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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED

Report on the audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of INDUSTRIAL TUBES
MANUFACTURERS PRIVATE LIMITED (“the company”), which comprise the Balance Sheet as at
31 March 2025, the Statement of Profit and Loss (including Other Comprehensive income), Cash Flow
Statement and the statement of changes in Equity for the year then ended, and a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “the financial
statements™). '

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed u/s 133 of the Act read with the Companies (Indian Accounting Standards) rules, 2015, as
amended, (“Ind AS™) and other accounting principles generally accepted in India, of the state of affairs of
the company as at 31st March 2025, its loss, total comprehensive income, the changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial
statements.
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Key audit matters

Key audit matters are those matters that, in the auditor’s professional judgment, were of most
significance in the audit of the financial statements of the current period. These matters were addressed in
the context of the audit of the financial statements as a whole, and in forming the auditor’s opinion
thereon, and the auditor does not provide a separate opinion on these matters. We have determined that
there are no key audit matters to communicate in our report.

Emphasis of Matter

We draw attention to note no. 2.37 of the accompanying financial statement, in respect of valuation of
inventories acquired through auction. Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The company’s Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the “Annual Report”, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation and presentation of these Ind AS financial statements that give a true and fair
view of the financial position, financial performance, cash flows and changes in Equity of the Company
in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amended) under
Section 133 of the Act.
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This responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
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v. The company has not proposed, declared and paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used accounting
softwares for maintaining its books of account for the financial year ended March 31,
2025, which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the software. Further,
during the course of our audit we did not come across any instance of the audit trail
feature being tampered with and the audit trail has been preserved by the Company as per
the statutory requirements for record retention.

For Jain Akhil & Co.
Chartered Accountants

Firm Registration No.: 030283N

AKNI1l Jain Place: Kota
Proprietor ' Date: 26" May, 2025
Membership No.: 521647

UDIN :
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Annexure — ‘A’ to the Independent Auditor’s Rebort

The Annexure referred to in Independent Auditor’s Report to the members of the Company on the
Ind AS Financial Statements for the year ended 31 March 2025, to the best of our information and
according to the explanations provided to us by the Company and the books of account and
records examined by us in the normal course of audit, we report that:

1) Inrespect of the company’s Property, Plant & Equipment and Intangible Assets:

2)

a)

b)

d)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant & Equipment.
(B) The company does not have any intangible assets.

The Company has a regular programme of physical verification of its Property, Plant &
Equipment by which Property, Plant & Equipment are verified in a phased manner over a
period of regular intervals. In accordance with the programme, Property, Plant &
Equipment were verified during the year and no material discrepancies were noticed on
such verification.

According to the information and explanation given to us and the records examined by us,
company does not have freehold immovable property of land and building. In respect of
immovable properties of building that have been taken on lease and disclosed as “Factory
Building” under “Property, Plant & Equipment” in the Financial Statements, the lease
agreements are in the name of the company.

The Company has not revalued any of its Property, Plant and Equipment (including right-
of-use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2025 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals and, in the opinion of the auditor, the coverage and
procedure of such verification by the management is appropriate. No material discrepancy was
noticed on physical verification by the Management. However, it is not possible to evaluate
the exact quantity, quality and value of scrap inventory acquired by the company through
auction without dismantling, cutting, segregating and testing of those materials as per the
report from Mr. Ashok B Kale & Mr. Pralhad G. Chorghade (B.E. Metallurgist).

(b) The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the

610, New Delhi House, 27, Barakhamba Road, New Delhi-110001
Contact: (011)41511980, 9953031680, 9999660382
Email: jainakhilandcompany@gmail.com









\%” JAIN AKHIL & CO.

Chartered Accountants

(d) On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes by
the Company.

(e) On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries. :

(f) The Company has not raised any loans during the year on the pledge of securities held in
its subsidiaries, joint ventures or associate companies and hence reporting on clause 3(ix)(f) of
the Order is not applicable.

10) (@) The company has not raised money by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the
order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

11) (a) According to the information and explanations given to us and based on our examination
of the records of the company, no fraud by the company or on the company has been noticed
or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Central Government, during the year and upto the date of this report.

(c) There were no whistle blower complaints received by the Company during the year.

12) The company is not a nidhi company and therefore paragraph 3(xii) of the Order is not
applicable.

13) In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with section 177 and 188 of Companies Act, 2013
where applicable and the details of such transactions have been disclosed in the standalone
financial statements as required by the applicable Indian Accounting Standards.

14)In our opinion, the provisions of internal audit is not applicable on the company and therefore
paragraph 3(xiv) of the Order is not applicable.
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15) In our opinion, during the year, the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors. and hence provisions of section 192
of the Companies Act, 2013 are not applicable to the Company.

16) (a) In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

(b) In our opinion, there is no core investment company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d) of the Order is not applicable.

17) The Company has not incurred cash losses during the current financial year covered by our
audit and the immediately preceding financial year

18) There has been no resignation of the statutory auditors during the year.

19) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report indicating that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

20) (a) In respect of other than ongoing projects, there are no unspent amounts that are required to
be transferred to a fund specified in Schedule VII of the Companies Act (the Act), in
compliance with second proviso to sub section 5 of section 135 of the Act.

(b) There are no unspent amounts in respect of ongoing projects, that are required to be
transferred to a special account in compliance of provision of sub section (6) of section 135 of
Companies Act.
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Annexure - B to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143

of the Companies Act, 2013

We have audited the internal financial controls over financial reporting of INDUSTRIAL
TUBES MANUFACTURERS PRIVATE LIMITED as of 31 March 2025 in conjunction with

our audit of the standalone financial statements of the Company for the year ended on that date.
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the

Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
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CIN : U25191MH1969PTC014290
BALANCE SHEET AS AT 31st MARCH, 2025

INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED

('000
Particulars Note No. As at As at
31-Mar-2025 31-Mar-2024
ASSETS
(1) Non - Current Assets
(a) Property, Plant & Equipment 2.1 29,369.71 32,537.30
(b) Financial Assets
(i) Other Non-Current Financial Assets 2.2 25.00 3,190.75
(c) Deferred Tax Assets (Net) - -
(d) Other Non-Current Assets 2.3 51.79 74.51
(2) Current Assets
(a) Inventories 24 26,840.87 28,395.61
{(b) Financial Assets
(i) Trade Receivable 2.5 17,216.69 12,639.80
(ii) Cash & Cash Equivalents 2.6 1,884.24 8,582.78
(iii) Bank Balance other than (ii) above 2.7 30,000.00 8,962.51
(iv) Other Financial Assets 2.8 745.64 888.21
(c) Current Tax Assets (Net) 2.9 1,680.08 -
(d) Other Current Assets 2.10 49,666.59 70,044.33
Total Assets 1,57,480.62 1,65,315.81
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 2.11 14,000.00 14,000.00
(b) Other Equity 2.12 1,38,525.71 1,39,151.49
LIABILITIES
(1) Non - Current Liabilities
(a) Provisions 2.13 372.12 329.34
(b) Deferred tax liabilities (Net) 2.14 4,012.14 4,376.24
(2) Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2.15 - -
(i) Trade Payables
{A) total outstanding dues of micro enterprise and 2.16 - -
small enterprises, and
(B) total outstanding due of creditors other than 2.16 25.35 178.96
micro and small enterprises
(iiij) Other Current Financial Liabilities 2.17 299.51 280.76
(b) Other Current Liabilities 2.18 55.75 136.48
(c) Provisions 2.19 190.04 165.33
(d) Current Tax Liabilities (Net) 2.20 - 6,697.22
Total Equity and Liabilities 1,57,480.62 1,65,315.81
see accompanying notes to the financial statements 1&2

As per my separate report of even date attached

For and on behalf of
Jain Akhil & Co

PLACE : KOTA
DATED: 26/05/2025

FOR INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED

JAYA SINGH RATHOD
TITTITIT T TTTT3463)

MUKUL CHATURVEDI
(DIRECTOR-DIN : 06708781)




INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : U25191MH1969PTC014290

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDING 31st MARCH, 2025

{z'000)

Particulars

Note No.

Year ended

Year ended

March 31, 2025 March 31, 2024

I Revenue from operations 2.21 2,52,216.78 4,83,241.67
II Other Income 2.22 1,747.27 786.80
III Total Income (I + II) 2,53,964.05 4,84,028.47
IV Expenses:
Cost of material consumed 2.23 1,65,586.52 1,58,100.86
Purchase of stock in trade 2.24 75,739.02 2,27,379.85
Changes in Inventories of finished goods, WIP and Stock in Trade 2.25 1,554.75 29,002.53
Employee Benefit Expenses 2.26 1,982.60 1,761.35
Finance Costs 2.27 474.31 768.79
Depreciation & Amortisation Expenses 2.28 3,167.14 3,167.14
Other Expenses 2.29 5,928.04 8,437.26
Total Expenditures 2,54,432.37 4,28,617.77
V Profit/(loss) before exceptional items and tax (III - IV) (468.32) 55,410.70
VI Exceptional Items
- Profit/(loss) on sale of Property, plant & equipment 6.75 -
VII Profit/(loss) before tax (V+VI) (461.57) 55,410.70
VIII Tax Expense
Current Tax 460.40 7,185.92
MAT - 1,871.28
Deferred Tax (347.01) 7,004.72
IX Profit / (Loss) for the year from continuing operations (VII-VIII) (574.96) 39,348.77
X Profit / (Loss) from discontinued operations - -
XI Tax Expenses of discontinued operations - -
XII Profit / (Loss) from discontinued operations (after tax) (X-XI) - -
XIII Profit / (Loss) for the period (IX+XII) (574.96) 39,348.77
XIV Other Comprehensive Income
Items that will not be reclassified to profit or loss
- Remeasurement of Post-employment benefit obligation (67.90) (5.96)
Income Tax on items that will not be reclassifed to profit or loss 17.09 1.50
Items that will be reclassified to profit or loss - -
Other Comprehensive Income for the year (50.81) (4.46)
XV Total Comprehensive Income for the year (XIII + XIV) (625.77) 39,344.31
XVI Earning per Share Basic & Diluted-Continuing Operation 2.30 (4.11) 281.06
see accompanying notes to the financial statements 18&2

As per my separate report of even date attached

For and on behalf of
Jain Akhil & Co

MNmcbnand A

PLACE : KOTA
DATED: 26/05/2025

FOR INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED

JAYA SINGH RATHOD
TTTTTTTT T T 163)

MUKUL CHATURVEDI
(DIRECTOR-DIN : 06708781)




INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED

CIN : U25191MH1969PTC014290

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2025

{'000)
S.NO. PARTICULARS FOR THE YEAR FOR THE YEAR
ENDED 31st ENDED 31st
MARCH,2025 MARCH,2024
A CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax (461.57) 55,410.70
Adjustment for:
Interest income (1,747.27) (786.80)
Depreciation & Amortization 3,167.14 3,167.14
Remeasurement of Post-employment benefit obligation (67.90) (5.96)
(Profit) /loss on sale of Property, plant & equipment (6.75) -
Interest charges 474.31 768.79
Operating Profit before working capital changes 1,357.96 58,553.88
(Increase) /Decrease in Inventories 1,554.75 29,002.53
(Increase)/Decrease in Trade Receivable (4,576.88) 82,384.94
(Increase)/Decrease in Non Current Assets 22.72 18.63
(Increase)/Decrease in Other Current Assets 20,377.74 (61,117.07)
(Increase)/Decrease in Financial Assets (17,729.18) (5,621.93)
Increase/(Decrease) in Provisions 67.49 61.62
Increase/(Decrease) in Trade Payable & Other Current Liabilities (234.35) (5,801.92)
Increase/(Decrease) in Other Financial Liabilities 18.76 38.07
Cash flow from operations 859.01 97,518.75
Less : Income Tax paid 8,837.70 2,280.12
NET CASH FROM OPERATING ACTIVITIES (A) (7,978.69) 95,238.63
B CASH FLOW FROM INVESTMENT ACTIVITIES
Interest on Fixed Deposits 1,747.27 786.80
Proceeds from sale of property, plant & equipment 7.19 -
NET CASH FROM INVESTING ACTIVITIES (B) 1,754.46 786.80
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/(Repayment) of financial liabilities - (88,787.29)
Interest Paid (474.31) (768.79)
NET CASH FROM FINANCING ACTIVITIES ( C) ~ (474.31) (89,556.08
D Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) (6,698.54) 6,469.34
E Cash and Cash Equivalents at Beginnii of the Year 8,582.78 2,113.44
F  Cash and Cash Equivalents at end of the Year (D+E) 1,884.24 8,582.7_8‘

see accompanying notes to the financial statements 1&2
As per my separate report of even date attached

FOR INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED

For and on behalf of
Jain Akhil & Co
Chartered Accountants
FRN: 030283N

PLACE : KOTA
DATED: 26/05/2025

JAxa sinu RATHOD
(DIRECTOR-DIN : 05358463}

MUKUL CHATURVEDI
(DIRECTOR-DIN : 06708781)




INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : U25191MH1969PTC014290
STATEMENT OF CHANGES IN EQUITY

A. Equity Share Capital

(1) For the year ended 31st March, 2025

(3000)

Balance at the beginning |[Changes in Equity JRestated Changes in Balance at the end of
of the current reporting JShare Capital due to |[balance at the Jequity share the current reporting
period prior period errors |beginning of the |capital during period

current the current year

renorting neriad

14,000 - 14,000 - 14,000

(2) For the year ended 31st March, 2024 ('000)
Balance at the beginning |[Changes in Equity |Restated Changes in Balance at the end of
of the previous reporting |Share Capital due to [balance at the |equity share the previous reporting
period prior period errors |beginning of the |capital during period

previous

the previous year

14,000

14,000




B, Other Equity

(1) For the year ended 31st March, 2025

INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : U25191MH1969PTC014290
STATEMENT OF CHANGES IN EQUITY

(x'000)

Share
application
money
pending
allotment

Equity

Reserves and Surplus

component
of
compound
financial
instruments

Capital
Reserve

Securities
Premium

Other
Reserves
{specify
nature)

Retained
Earnings

Debt
instrumen
ts through

Other
Comprehe
nsive
Income

Equity
Instrume
nts
through
Other
Compreh

ensive
z

Effective
portion
of Cash
Flow
Hedges

Revaluatio
n Surplus

Exchange
differences on
translating the

financial
statements of

a foreign

operation

Other
items of
Other
Comprehe
nsive
Income
(specify

Money
received
aguinst
share
warrant
s

Total

Balance at the
beginning of
the current
reporting
period

1,05,000.00

10,638.94

23,512.55

1,39,151.49

Changes in
accounting
policy/prior
period errors

Restated
balance at the
beginning of
the current
reporting
period

1,05,000.00

10,638.94

23,512.55

1,39,151.49

Total
Comprehensiv
e Income for
the current

625.77)

(625.77)

year
Dividends

Transfer to
retained
earnings

625.77)

(625.77)

Any other
change (to be

specified)

Balance at the
end of the
current
reporting

period

1,05,000.00

10,638.94

23,886.77

1,38,525.71

Amount of Rs 624.23 thousands transferred to "Retained earning" includes an amount of Rs 50.812/- which represents "loss on remeasurement of post employment benefit obligation (net of tax).



(2) For the year ended 31st March, 2024

INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : U25191MH1969PTC014290
STATEMENT OF CHANGES IN EQUITY

{X'000

Share
application
money

Equity
component
of

nd

P g
allotment

financial
instruments

Reserves and Surplus

Total

Capital
Reserve

Securities
Premium

Other
Reserves
(specify
nature)

Retained
Earnings

Debt
instrumen
ts through

Other
Comprehe

nsive

Income

Instrume
through

Compreh

Equity
nts
Other

ensive

Effective
portion
of Cash

Flow
Hedges

Revaluatio
n Surplus

Exchange
differences on
translating the

financial
statements of

a foreign

operation

Other
items of
Other
Comprehe
nsive
Income
(specify

Balance at the
beginning of
the previous
reporting
period

1,05,000.00

10,638.94

(15,831.76)

99,807.18

Changes in

accounting

policy/prior
eriod errors

Restated
balance at the
beginning of
the previous
reporting
period

1,05,000.00

10,638.94

(15,831.76)

99,807.18

Total
Comprehensiv
¢ Income for
the previous
year

39,344.31

39,344.31

Dividends

Transfer to
retained

earnings

39,344.31

39,344.,31

Any other
change (to be

specified)

Balance at the
end of the
previous
reporting
period

1,05,000.00

10,638.94

Amount of Rs 3.93 crore transferred to "Retained earning” i

23,512.55

1,39,151.49

ich represents "loss on remeasurement of post employm




Note:- 2.1 Property, Plant & Equipment

INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : U25191MH1969PTC014290
Notes Forming Integral part of the Balance sheet as at 31st March' 2025

(2000
GROSS BLOCK DEPRECIATION BLOCK NET BLOCK
Sr. Deprecia
No. Particulars Useful Life As at Addition |Adiustment\ As at UPTO For the tion |TOTAL asat As at Asat
01.04.24 ° Disposal 31.03.25 31.03.24 period written | 31.03.2025 31.03.2025 31.03.2024
back
1 Land - - - - - - - - - -
2 |Buildings
- Factory Building 30 30,374.29 - - 30,374.29 12,369.20 956.97 - 13,326.17 17,048.12 18,005.09
3 [Plant & Equipment
- Plant & Machinery 30 11,294.07 - - 11,294.07 3,973.58 348.66 - 4,322.24 6,971.83 7,320.49
- Plant & Machinery 15 31,305.23 - - 31,305.23 26,106.20 1,414.23 - 27,520.43 3,784.80 5,199.03
4  |Furniture & Fixtures 10 276.69 - - 276.69 273.52 0.00 - 273.52 3.16 3.16
5 |Electrical Installation 10 11,000.27 - - 11,000.27 10,456.51 0.00 - 10,456.51 543.76 543.76
6 |Vehicles 10 92.92 - 8.92 84.00 88.27 0.00 8.47 79.80 4.20 4.65
7 |Office Equipments 5 677.57 - - 677.57 605.83 10.98 - 616.81 60.76 71.75
8 |Computers 3 1,605.54 - - 1,605.54 1,605.09 0.00 - 1,605.09 0.45 0.45
9 |Other Fixed Assets
- Porting Structures 15 6,613.67 - - 6,613.67 5,279.73 436.30 - 5,716.03 897.64 1,333.94
- Lab Equipments (O.E.S) 10 1,100.00 - - 1,100.00 1,045.00 0.00 - 1,045.00 55.00 55.00
Total (Current Year) 94,340.23 0.00 8.92 94,331.32 61,802.93| 3,167.14 8.47 64,961.60 29,369.71 32,5637.30
(Previous Year) 94,340.23 0.00 - 94,340.23 58,635.79| 3,167.14 - 61,802.93 32,537.30 35,704.45




INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED

CIN : U25191MH1969PTC014290

Notes Forming Integral part of the Balance sheet as at 31st March' 2025

NOTE NO. 2.2 (x'000
Other Non Current Financials Assets As on As on
31-03-2025 31-03-2024
1 |Security Deposits (At amortised Cost) 25.00 25.00
2 |Bank deposits with more than 12 months maturity
U red, idered good
Fixed Deposit with Bank (under lien against bank gurantee) 0.00 3,165.75
25.00 3,190.75

Notes :

1 Security Deposits represents the amount deposited in the ordinary course of business. In our case, security deposit has been

given to government's market place portal.

NOTE NO. 2.3 {000
Other Non Current Assets As on As on
31-03-2025 31-03-2024
1 |Advances other than capital advances
Other Advances
Prepaid Expenses 51.79 74.51
51.79 74.51
NOTE NO. 2.4 ~ (R'000
Inventories As on As on
31-03-2025 31-03-2024
1 [Raw materials ) )
2 |Work - in - progress 0.00 1,554.75
3 |Finished goods - -
4  |Stock-in-trade 26,840.87 26,840.87
(Details of method of valuation as mentioned in signifiant accounting policies)
26,840.87 28,395.61

Notes: The company has purchased the old & used plant and machinery through e-auction conducted on 23.10.2018 of M/S Samtel
Color Limited for Rs. 9,15,00,000. The said plant and machinery are lying at the factory of Samtel Color Ltd. Till 31.03.2025,
the company has made sale of Rs. 15,64,71,841/- out of the total material purchased through auction. The company has
obtained a report from Ashok B Kale & Pralhad G. Chorghade (B.E. Metallurgist) to value the closing stock in which they said
"Without dismantling, cutting, segregating and testing of material, it is not possible to evaluate the exact quantity, quality and
value of the said goods. It is also not possible to dismantle the material, as it will take plenty of time but the same shall be
done at the time of selling of the said material. This is to certify that after selling the material upto 31.03.2025, the value of

material, still lying at their plant is not less than Rs. 8,00,00,000"

Accordingly, by considering the minimum value of Rs. 8,00,00,000 of remaining stock lying there, the company has calculated
the cost of remaining stock as Rs. 2,68.40.870 which has heen inclnded in the figure of closing stock.




INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : U25191MH1969PTC014290
Notes Forming Integral part of the Balance sheet as at 31st March' 2025

NOTE NO. 2.5 (Z'000)
Trade Receivables Ason As on
31-03-2025 | 31-03-2024 |
(a) |Trade Receivables considered good - Secured 0.00 0.00
(b} |Trade Receivables considered good - Unsecured 17,216.69 12,639.80
{(c) |Trade Receivables which have significant increase in Credit Risk 0.00 0.00
(d) |Trade Receivables - credit impaired 0.00 0.00
17,216.69 12,639.80

Notes :

1 A receivable shall be classified as a 'trade receivable' if it is in respect of the amount due on account of goods sold or services

rendered in the normal course of b

usiness.

2 There are no debts due by Directors or other officers of the company or any of them either severally or jointly with any other
person or debts due by firms or private companies respectively in which any director is a partner or a director or a member.

{¥'000)

3 Trade Receivables ageing schedule as at March 31, 2025 is as follows

Qutstanding for following periods from due date of payment

Particulars

Less than
6 months

6 months -
1 year

1-2 Years

2-3 Years

More than 3
years

Total

{i) Undisputed Trade receivables -
Iconsidered good

17,150.85

0.00

65.84

0.00

0.00

17,216.69

(ii) Undisputed Trade Receivables -
which have significant increase in
credit risk

(iii) Undisputed Trade Receivables
- credit impaired

{iv) Disputed Trade Receivables -
considered good

(v} Disputed Trade Receivables -
which have significant increase in
credit risk

(vi) Disputed Trade Receivables -
credit impaired

Total

17,150.85

0.00

65.84

0.00

0.00

17,216.69

Trade Receivables ageing schedule as at March 31, 2024 is as follows

Outstanding for following periods from due date of payment

Particulars

Less than
6 months

6 months -
1 year

1-2 Years

2-3 Years

More than 3
years

(i) Undisputed Trade receivables -
i d

12,242.86

395.71

1.23

12,639.80

lconsidered goo

{ii) Undisputed Trade Receivables -
which have significant increase in
credit risk

(iii) Undisputed Trade Receivables
- credit impaired

(iv) Disputed Trade Receivables -
considered good

(v) Disputed Trade Receivables -
which have significant increase in
credit risk

(vi) Disputed Trade Receivables -
credit impaired

Total

12.24

0.00

0.00

12.64




INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED

CIN : U25191MH1969PTC014290

Notes Forming Integral part of the Balance sheet as at 31st March' 2025

NOTE NO. 2.6 (¥'000
Mequivalents As on As on
31-03-2025 31-03-2024
1 |Cash in Hand 55.13 139.40
2 |Bank Balance
In Current Accounts 1,829.11 8,443.38
1,884.24 8,582.78
NOTE NO. 2.7 ~ [R'000
Bank Balances (Other than cash and cash equivalents) As on As on
31-03-2025 31-03-2024
Other Bank Balances
1 (Short Term FDR with Bank of India (Under lien of bank towards Bank Gurantees and 30,000.00 8,962.51
Overdraft limit)
30,000.00 8,962.51
NOTE NO. 2.8 (2'000)
Other Current Financial Assets As on As on
31-03-2025 31-03-2024
1 |Security Deposits 740.21 727.58
2 |Interest Receivable 5.44 160.63
745.64 888.21
NOTE NO. 2.9 (2'000)
Current Tax Assets (Net) As on As on
31-03-2025 31-03-2024
Advance Tax paid 1,900.00 0.00
TDS/TCS deducted by others 240.48 0.00
Less : Provision for income tax 460.40 0.00
1,680.08 0.00
NOTE NO. 2.10 ~ {3'000)
Other Current Assets As on As on
31-03-2025 | 31-03-2024 |
1 |Bharti Hexacom Ltd. 2.41 0.65
2 |Balance with State Govt. Departments 1,444.91 1,444.91
3 |Balance with Income Tax Departments 2,400.00 2,400.00
4 |Prepaid expenses 34.62 19.33
5 |Deposited against Sales Tax Demand 2006-07 50.00 50.00
2007-08 150.00 150.00
6 |TCS Receivable - -
7 |GST TDS Credit 732.81 1,397.43
8 |Advance to suppliers 38,506.72 64,508.33
9 |GST Refundable 2,008.20 -
10 |GST Cash Ledgers 38.03 41.47
11 |GST Input 4,298.90 32.23
49,666.59 70,044.33




INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : U25191MH1969PTC014290
Notes Forming Integral part of the Balance sheet as at 31st March' 2025

NOTE NO. 2.11

a) EQUITY SHARE CAPITAL (3'000)
As

Particulars 31 :: oqnnzs _31..03.2024_°n

Authorised

i} 1,90,000 Equity Shares of Rs. 100/- each 19,000.00 19,000.00
19,000.00 19,000.00

Issued and subscribed

i) 1,40,000 Equity Shares of Rs. 100/- each 14,000.00 14,000.00
14,000.00 14,000.00

Issued, subscribed and fully paid up

i) 1,40,000 Equity Shares of Rs. 100/- each 14,000.00 14,000.00
14,000.00 14,000.00

(b} Reconciliation of Equity Share Capital {¥'000)
As at 31-03-2025 As at 31-03-2024
Particulars Number of Amount Number of Amount
shares shares

Equity Shares (Face Value Rs. 100/-)

Shares Outstanding at the beginning of the year 1,40,000.00 14,000.00 1,40,000.00 14,000.00

Shares issued during the year - - - -

Shares bought back during the year - - - -

Shares Qutstanding at the end of the year 1,40,000.00 14,000.00 1,40,000.00 14,000.00

(c) Rights, preferences and restrictions attached to shares

Equity shares: The Company has one class of equity shares having a par value of Rs. 100 per share. Each shareholder is eligible for
one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive
the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

d) Details of equity shares held by shareholders holding more than 5% of the aggregate shares in the Company

S.No. Name of Shareholders As at 31-03-2025 As at 31-03-2024
No. of Equity | % of holding | No. of Equity | % of holding
Shares Shares
1 |Denim Developers Limited 1,39,995.00 100.00% 1,39,995.00 100.00%
¢) Details of equity shares held by holding company
S.No. Name of Shareholders As at 31-03-2025 As at 31-03-2024
No. of Equity | % of holding | No. of Equity | % of holding
Shares Shares
1 |Denim Developers Limited 1,39,995.00 100.00% 1,31,495.00 93.93%

(f) There are no shares reserved for issue under option and contracts or commitments for the sale of shares or disinvestment.

() In the period of five years immediately preceding the date as at which the Balance Sheet is prepared :
- no shares have been allotted as fully paid-up pursuant to contract(s) without payment being received in cash.
- no shares have been allotted as fully paid-up by way of bonus shares.

- no shares have been bought back.

{h) No calls are unpaid as at the Balance Sheet date.

(i) Forfeited Shares - The company has not forfeited any shares.

(j) There are no securities convertible into equity shares as at balance sheet date.




INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : U25191MH1969PTC014290
Notes Forming Integral part of the Balance sheet as at 31st March' 2025

(k) Shareholding of promoters as at March 31, 2025 (X'000)
S.No. Promoter Name as at 31-Mar-2025 as at 31-Mar-2024 % change
No. of % of Total | No. of shares % of Total during the year
Shares — Shares

Equity Shares 5
1|Denim Developers Limited 1.39.995 100.00 1.39.995 100.00 0.00%
2|Rajesh Kumar Patil 1 0.00 1 0.00 -
3|Babita Ahuia 1 0.00 1 0.00 -
4|Mukul Chaturvedi 1 0.00 1 0.00 -
5|Dilip Datt Sharma 1 0.00 1 0.00 -
6|Laxmi Pant 1 0.00 1 0.00 -
TOTAL 1,40,000 100.00 1,40,000 100.00 0.00%

NOTE NO. 2.12

OTHER EQUITY (¥'000)
Particulars As on As on
31-03-2025 31-03-2024
1 [General Reserve 10,638.94 10,638.94
2 |Securities Premium 1,05,000.00 1,05,000.00
3 ([Retained Earnings (details are given below in 2.10a) 22,886.77 23,512.55

1,38,525.71 | 1,39,151.49

A. |General Reserves

Balance at the beginning of the year 10,638.94 10,638.94
Add: Addition during the year - -
Balance at the end of the year 10,638.94 10,638.94
B. |Securities Premium
Balance at the beginning of the year 1,05,000.00 1,05,000.00
Add: Addition during the year - -
Balance at the end of the year 1,05,000.00 1,05,000.00
C. |Retained Earnings
Balance at the beginning of the year 23,512.55 (15,831.76)
Add : Profit for the year (574.96) 39,348.77
Add : Remeasurement of post employee benefit (50.81) (4.46)
Balance at the end of the year 22,886.77 23,512.55
Notes :

—

General Reserve : General reserve is referred to as the reserve fund that is created by keeping aside a part of profit earned by
the business during the course of an accounting period for fulfilling various business needs like meeting contingencies,
offsetting future losses, enhancing the working capital, paying dividends to the shareholders, etc.

2 Securities Premium : The company recognises the difference (i.e the premium on issue of shares) between the nominal value
of the shares and the offer price to securities premium. It can be utilised only for limited purposes in accordance with the
provisions of the Companies Act, 2013

3 Retained Earnings : Retained Earnings represents the amount earned by the company as at the end of the financial year and
that can be distributed by the company as dividends considering the requirements of the Companies Act, 2013. During the
year, no dividends are distributed to the equity shareholders by the company.

NOTE NO. 2.13 (2'000)
Provisions - Non Current Liabilities As on As on
31-03-2025 31-03-2024
1 [Provision for Gratuity 353.00 306.97
2 |Provision for Leave Encashment 19.12 22.37
372.12 329.34




INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : U25191MH1969PTC014290
Notes Forming Integral part of the Balance sheet as at 31st March' 2025

NOTE NO. 2.14 : Deferred Tax Liabilities (Net)

(2'000)
Deferred Tax Liabilities (Net) As on Recognised Recognised As on
31-03-2024 in OCI in statement 31-03-2025
of profit and
loss
1 |Deferred Tax Asset
Leave Encashment 6.88 - (0.64) 6.24
Gratuity 124.07 17.09 0.53 141.69
Bonus 14.09 - (0.97) 13.13
145.04 17.09 {1.07) 161.06
2 |Deferred Tax Liability
Property Plant & Equipment 4,521.28 {348.08 4,173.20
4,521.28 - (348.08) 4,173.20
4,376.24 17.09 (347.01) 4,012.14
Notes :
(a) The effective tax rate for the financial year 2023-24 & 2024-25 is 25.168% as per section 115BAA of Income Tax Act.
NOTE NO. 2.15 {¥'000)
Financial Liabilities - Borrowings As on As on
31-03-2025 31-03-2024

At Amortised Cost

1 |Loans repayable on demand
- from bank (Secured)

- from other parties

2 |Loan from related Parties (unsecured)

Notes :

1  Company has obtained OD limit from Bank of India at interest rate of 6.00% p.a. against fixed deposit as security which

generates interest @ 5% per annum.




INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED

CIN : U25191MH1969PTC014290

Notes Forming Integral part of the Balance sheet as at 31st March' 2025

NOTE NO. 2.16 (3000
Trade Payable As on As on
31-03-2025 | 31-03-2024 |
(A) Total outstanding dues of Micro, small & Medium Enterprises - -
(B) Total outstanding dues of creditors other than Micro, small & Medium Enterprises 25.35 178.96
25.35 178.96

Notes:-

1 A payable shall be classified as a 'trade payable' if it is in respect of the amount due on account of goods purchased or services

received in the normal course of business.

2 Trade payables ageing schedule for the year ended as on March 31, 2025:;

Outstanding for following periods from due date of
__payment
Particulars Less Than 1| 1-2 Years 2-3 Years More Than 3 Total
Year Years
(i) MSME - N - M -
(i) Others 25.35 - - - 25.35
|(iii) Disputed dues — MSME : - - - -
{iv} Disputed dues - Others - - - - -
3 Trade payables ageing schedule for the year ended as on March 31, 2024:
Outstanding for following periods from due date of
_payment
Particulars Less Than 1| 1-2 Years 2-3 Years More Than 3 Total
Year Years
(il MSME - - - - -
(ii) Others 178.96 - - - 178.96
(iii) Disputed dues — MSME - - - - -
(iv) Disputed dues - Others - ' . . z

4 Details of due to micro and small enterprises

On the basis of the information and records available with management, details of dues to micro enterprise and small

enterprises as defined under the MSMED Act, 2006 are as below :

(F'000
Particulars As on As on
31-03-2025 31-03-2024

1. Principal amount remaining unpaid to any supplier at the end of the year

2. Interest due thereon

3. Amount of interest paid by the buyer in terms of section 16 of the Micro, Small and
Medium Enterprises Development Act, 2006 (27 of 2006), along with the amount of the
payment made to the supplier beyond the appointed day during the accounting year

4. Amount of interest due and payable for the period of delay in making payment (which has
been paid but beyond the appointed day during the year) but without adding the interest
specified under the Micro, Small and Medium Enterprises Development Act, 2006

S. Amount of interest accrued and remaining unpaid at the end of the accounting year

6. Amount of further interest remaining due and payable even in the succeeding years, until
such date when the interest dues above are actually paid to the small enterprise, for the
purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small
land Medium Enterprises Development Act, 2006.




INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED

CIN : U25191MH1969PTC014290

Notes Forming Integral part of the Balance sheet as at 31st March' 2025

NOTE NO. 2.17 (X'000)
Other Current Financial Liabilities As on As on
31-03-2025 31-03-2024
1 |Expenses Payable 115.80 103.99
2 |PF/ESI Payable 22,21 21.75
3 |Gratuity Payable 25.62 25.62
4 |Bonus Payable (incl. Unclaimed Bonus) 52.17 56.00
5 |[Salary & Wages Payable 83.73 73.40
299.51 280.76
NOTE NO. 2.18 {¥'000)
Other Current Liabilities As on As on
31-03-2025 | 31-03-2024 |
1 {Duties and Taxes Payable
GST Payable 0.90 9.97
TDS/TCS Payable 54.85 81.52
2 lAdvance Received from Customers 0.00 45.00
55.75 136.48
NOTE NO. 2.19 (¥'000
Provisions- Current Liabilities As on As on
- 31-03-2025 | 31-03-2024 |
*Provision for Leave Encashment 5.66 4.95
*Provision for Gratuity 184.37 160.38
(*As per Valuation Report ) 190.04 165.33
NOTE KNO. 2.20 [X'000)
Current Tax Liabilities (Net) As on As on
31-03-2025 31-03-2024
1 [Provision for Income Tax 0.00 7,185.92
Less: Advance Tax 0.00 0.00
Less: TDS 0.00 488.70
0.00 6,697.22




INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : U25191MH1969PTC014290

NOTE NO. 2.21
Revenue from Operations

Notes forming Integral part of the Statement of Profit & Loss for the year ending on 31st March' 2025

(x'000)

For the Year Ended

For the Year

31.03.2025 Ended 31.03.2024
(a)|Sale of Products
- Sale of Finished Goods 1,72,897.62 1,61,519.00
- Sale of Traded goods 77,052.80 3,20,589.05
(b){Sale of Services
- Job Work Income 2,266.37 1,133.63
2,52,216.78 4,83,241.67
NOTE NO. 2.22 (¥'000)
Other Income For the Year Ended For the Year

31.03.2025 Ended 31.03.2024
1 [Interest income
- Interest Received on FD 1,747.27 527.42
- Interest on Income tax-Refund - 80.90
- Interest on Loans - 178.48
2 |Dividend Income - -
3 |Net gain or loss on sale of investments - -
4 |Other non-operating income
- Prior Period Income - -
1,747.27 786.80
NOTE NO. 2.23 (X'000)
Cost of material consumed For the Year Ended For the Year

31.03.2025 Ended 31.03.2024
Opening Stock - -
Add: Purchases 1,65,586.52 1,58,100.86
Less: Closing stock - -
1,65,586.52 1,58,100.86
NOTE NO. 2.24 (¥'000)
Purchase of stock in trade For the Year Ended For the Year

31.03.2025 Ended 31.03.2024

1 RM Nickel - -
2 |Zinc 7,179.69 6,080.82
3 |Tin Ingots 0.00 4,742.18
4  |Nickel Cathode 28,059.88 50,957.17
S5 ([MSIron Scrap 0.00 3,687.60
7 |RM-Brass Scrap 0.00 10,156.29
8 Copper Cathode 40,499.45 1,51,755.79

75,739.02 2,27,379.85




NOTE NG. 2.25
Changes in Inventories of Finished Goods & Stock-in-Process

INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : U25191MH1969PTC014290

Notes forming Integral part of the Statement of Profit & Loss for the year ending on 31st March' 2025

(z'000)

For the Year Ended

For the Year

31.03.2025 Ended 31.03.2024
1 Inventories (at Commencement)
0O1d Machineries (to be dismantled) 26,840.87 56,977.06
Stock-in -Process 1,554.75 421.08
Finished Goods - 0.00
28,395.61 57,398.14
2 |Inventories (at Close)
0Old Machineries (to be dismantled) 26,840.87 26,840.87
Stock-in -Process 0.00 1,554.75
Finished Goods - -
26,840.87 28,395.61
1,554.75 29,002.53
NOTE NO. 2.26 (¥'000)
Employee Benefit Expenses For the Year Ended For the Year

31.03.2025 Ended 31.03.2024
1 [Salaries & Wages 1,701.71 1,487.80
2 |Contribution to Provident and Other Funds 140.82 141.77
3 |Bonus Expenses 52.17 56.00
4  |Gratuity Expenses 67.89 63.21
5 |Leave Encashment Expenses 20.01 12.56
6 |Share Based Payments to Employees - -
7 |Staff Welfare expenses - -
_1,982.60 1,761.35
NOTE NO. 2.27 (3'000)
Finance Costs For the Year Ended For the Year

31.03.2025 Ended 31.03.2024
1 |Interest 39.81 768.79
2 _lInterest on income tax 434.50 -
474.31 768.79
NOTE NO. 2.28 {x'000)
Depreciation and Amortization expense For the Year Ended For the Year

31.03.2025 Ended 31.03.2024
1 |Depreciation 3,167.14 3,167.14
3,167.14 _3,167.14




INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : U25191MH1969PTC014290

Notes forming Integral part of the Statement of Profit & Loss for the year ending on 31st March' 2025

'NOTE NO. 2.29

(k'000)

Other Expenses

For the Year Ended

For the Year

31.03.2025 Ended 31.03.2024

1 |Manufacturing Expenses
Power & Fuel Expenses (Kota) 794.66 485.04
Testing & Inspection Expenses 489.55 119.50
Freight Inward 145.00 106.60
(A) 1,429.21 711.14

2 |Administrative Expenses
Auditors' Remuneration 60.00 60.00
Amount Written off 0.00 0.00
Bank Charges 176.43 155.28
CSR Expense 474.69 0.00
Electricity Expenses 1.91 2.14
Environment Protection Expenses 12.00 12.00
General Charges 0.00 0.12
Insurance Charges 16.43 1.82
Labour Charges 0.00 2,698.20
Legal & Professional Charges 311.94 1,194.40
Miscellaneous Expenses 5.03 119.36
Printing & Stationery 0.00 69.08
Prior Period Expenses 0.00 61.39
Rent 120.00 123.71
Repair & Maintenance 9.45 8.25
Telephone & Internet Expenses 22.59 8.63
Vehicle Running & Maintainance 0.00 21.80
Tender Fees 502.70 1,229.15
Shortages & Damages 1,120.39 598.98
Rates & Taxes 70.24 64.48
Courier Charges 0.84 1.00
(B) 2,904.64 6,429.77

3  |Selling & Distribution Expenses '

Packing , Forwarding & Freight Outward Expenses 1,594.20 1,296.35
(C) 1,594.20 1,296.35
A+B+C 5,928.04 8,437.26







INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : U25191MH1969PTC014290
Notes to and forming part of Financial Statements

Note 2.32: Related Party Disclosure
In accordance with the Ind AS - 24 on "Related Party Disclosure” the relevant information for the year ended March 31,

2025 is as under
{i) List of related parties where control exists and related parties with whom transactions have taken place and
relationships

Sr. No, Name of the Related Party Nature of Relationship
1 Denim Developers Limited Holding Company
2 Ms. Jaya Singh Rathod (Director), Mr. Mukul Key Managerial Personnel (Executive and non
Chaturvedi (WTD), Babita Ahuja (Director) executive)

(ii) Transactions during the year with related parties :
(Rs in thousand,

For the Year For the Year
S. No. Particulars Ended Ended
31.03.2025 31.03.2024
1|Remuneration to KMP
- Mukul Chaturvedi 600.00 480.00
2|Loan from Denim Developers Limited
- Loan received - 19,000.00
- Loan repaid - 1,07,787.29
3|Interest expense to Denim Developers Limited - 524.83
(iii) Balance as at 31st March, 2025 (Rs in thousand)
As on As on
§.No. |Particulars 31-03-2025 31-03-2024
1|Loan payable to Denim Developers Limited - -

Note 1: Related Party relationship is as identified by the Company and relied upon by the Auditors.

Note 2.33: Segment Information

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating
Decision Maker ("CODM?") of the Company. The CODM, who is responsible for allocating resources and assessing
performance of the operating segments, has been identified as the chief finance officer of the Company. Operating
segment have been identified on the basis of nature of products and other quantitative criteria specified in Ind AS -
108. '

The company is primarily engaged in the single business and there is no reportable secondary segment i.e.
Geographical Segment. Hence, the disclosure requirement of Indian Accounting Standard (Ind AS) - 108 "Segment
Information” notified by Companies Indian Accounting Standard Rules is not applicable.

Note 2.34: Dividend

The amount of dividend proposed to be distributed to eauitv shareholders for the period and title related amount per
share is NIL
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Note 2.35: Company has not issued anv security during the financial vear.

Note 2.36: Company does not have any borrowings from banks and financial institutions for the specific purpose as at
the balance sheet date. However, company has obtained OD limit from Bank of India at interest rate of 6.00% p.a.
against fixed deposit as security but not for specific purpose.

Note 2.37: Stock Valuation of material obtained through auction.

The company has purchased the old & used plant and machinery through e-auction conducted on 23.10.2018 of M/S
Samtel Color Limited for Rs. 9,15,00,000. The said plant and machinery are lying at the factory of Samtel Color Ltd. Till
31.03.2025, the company has made sale of Rs. 15,64,71,841/- out of the total material purchased through auction.
The company has obtained a report from Ashok B Kale & Pralhad G. Chorghade (B.E. Metallurgist) to value the closing
stock in which they said "Without dismantling, cutting, segregating and testing of material, it is not possible to evaluate
the exact quantity, quality and value of the said goods. It is also not possible to dismantle the material, as it will take
plenty of time but the same shall be done at the time of selling of the said material. This is to certify that aiter selling
the material upto 31.03.2025, the value of material, still lying at their plant is not less than Rs. 8,00,00,000"
Accordingly, by considering the minimum value of Rs. 8,00,00,000 of remaining stock lying there, the company has
calculated the cost of remaining stock as Rs. 2,68,40,870 which is included in the figure of closing stock.

Note 2.38: Offsetting Financial Assets and Financial Liabilities
There are no offset for the recognised financial instruments as at 31st March, 2025 and 31st March, 2024.

Note 2.39 : Fair Value of Financial Assets and Financial Liabilities

{a) : Financial Instruments by Category (Rs in thousand)
As at 31.03.2025 As at 31.03.2024

Particulars Carrying Carrying

amount Fair Value amount Fair Value
Financial Assets at amortised cost
Other Non Current Financial Assets 25.00 25.00 3,190.75 3,190.75
Cash and Cash Equivalents 1,884.24 1,884.24 8,582.78 8,582.78
Bank Balance other than cash & cash
eanivalents 30,000.00 30,000.00 8,962,51 8,962.51
Trade Receivables (Current) 17,216.69 17,216.69 12,639.80 12,639.80
Other Current Financial Assets 745.64 745.64 888.21 888.21
Financial Liabilities at amortised cost
Current Borrowings - - - -
Trade Payables 25.35 25.35 178.96 178.96
Other Current Financial Liabilities 299.51 299,51 280.76 280.76

(b) Fair Value Heirarchy

The fair value of financial instruments have been classified into three categories depending on the inputs used in the
valuation technique. The hierarchy gives the highest priority to quoted prices in active market for identical assets or
liabilities (level 1 measurements} and lowest priority to unobservable inputs (level 3 measurements). The categories
used are as follows :

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation
techniques which maximize the use of observable market data and rely as little as possible on entity-specific estimates.
If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data (unobservable inputs}, the
instrument is inclvyded in laval 2
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The fair value hierarchy of assets and liabilities measured at fair value on a recurring basis as at March 31, 2025 is as

follows: _(Rs in thousand,
As at Fair value measurement at end of the

Particulars 31.03.2025 |Levell Level 2 Level 3

Assets

Investments

- Equity instruments
- Preference shares

- Debentures -

The fair value hierarchy of assets and liabilities measured at fair value on a recurring basis as at March 31, 2024 is as
follows:

~ {Rs in thousand
s As at ‘ Fair value measurement at end of the
Particulars 31.03.2024 |Levell Level 2 Level 3
Assets
Investments

- Equity instruments - - - _
- Preference shares - - - -
- Debentures - - - -

Note 2.40 : Financial Risk management

Financial Risk Factors

The Company's activities expose it to a variety of financial risks-market risk, credit risk and liquidity risk. The
Company's primary focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse
effects on its financial performance.The Company’s principal financial liabilities comprise loans and borrowings, trade
and other payables. The main purpose of these financial liabilities is to finance and support Company’s operations. The
Company’s principal financial assets include inventory, trade and other receivables, cash and cash equivalents and
refundable deposits that derive directly from its operations.

A, Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises two types of risk: interest rate risk and other price risk, such as
equity price risk and commodity/realestate risk. Financial instruments affected by market risk include loans and
borrowings and refundable deposits.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. The Company’s exposure to the risk of changes in market interest rates relates
primarily to the Company’s short-term debt obligations with floating interest rates. The Company manages its interest

rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings. The Company does not enter
intn anv inferest rate swans

B. Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract,
leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade
receivables) and from its financing activities, including security deposits, and other financial instruments.

Trade Receivables

Receivables resulting from sales: The company has established credit limits for customers and monitors their balances

on ongoing basis. Credit Appraisal is performed before sale agreements are entered into with customers. The risk is
also marginal due to customers are making advance payments in most of the cases.

Financial Instrument and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Company’s Finance department in
accordance with the Company’s policy. Investments of surplus funds are reviewed and approved by the Company’s
Board of Directors on an annual basis The Company’s maximum exposure to credit risk for the components of the
statement o] aounts.
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C. Liquidity risk
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time. The

Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from
operations. The Company has some outstanding borrowings considering the nature of business. The Company believes
that the working capital is sufficient to meet its current requirements.The Company’s objective is to maintain a balance
between continuity of funding and flexibility through the use of bank deposits and loans.

As at March 31, 2025, the Company had a working capital of ¥12.75 crore including cash and cash equivalents of
718.84 Lakhs. As at March 31, 2023, the Company had a working capital of ¥12.21 crore including cash and cash
equivalents of ¥85.83 Lakhs. ’

The details regarding the contractual maturities of significant financial liabilities as at March 31, 2025 is as follows :

(Rs in thousand]

Particulars Less :::n 1 1-2 years 2-4 years 4-7 Years Total
h'd

Trade Payables 25.35 - - - 25.35

299.51 - - - 299.51

Other financial liabilities on an
nndisconnted hasis

Current Borrowings on an - - - - -
undiscounted basis

The details regarding the contractual maturities of significant financial liabilities as at March 31, 2024 is as follows :

{Rs in thousand)
Particulars Less than 1 1-2 years 2-4 years 4-7 Years Total
year
Trade Payables 178.96 - - - 178.96
Other financial liabilities on an 280.76 - - - 280.76
Current Borrowings on an - - - - -
i i basi

Note 2.41 : Assets Pledged as Security
The company has not pledged any asset as security as at the balance sheet date. However, Company has obtained OD
limit from Bank of India at interest rate of 6.00% p.a. against fixed deposit as security.

Note 2.42 : Disclosure of items of income or expenditure which exceeds one per cent of the revenue from
operations or Rs.10.00,000, whichever is higher.

(Rs in thousand)
For the Year For the Year
Particulars Ended Ended
31.03.2025 31.03.2024
(a) Cost of materials consumed 1,65,586.52 1,58,100.86
(b) Purchase of Stock-in-trade 75,739.02 2,27,379.85
(c) Changes in Inventories of finished goods, WIP and Stock in Trade 1,554.75 29,002.53
(d) Interest Expense 474.31 768.79
(e) Depreciation 3,167.14 3,167.14
{f) Labour Charges - 2,698.20
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: (Rs in thousand)

Note 2.43 : Payments to the auditor as Torihe Year (Rs i Thoysar

Particulars Ended Ended
31.03.2025 31.03.2024

a) Auditor - -

Eb)) for taxation matter 15.00 15.00

(c) for Statutory audit 45.00 45.00

{d} for reimbursement of expenses - -

(e) for other services - -

Note 2.44 : Corporate Social Responsibility (CSR) o
The company is covered u/s 135 of the companies Act 2013, the details regarding CSR activities is disclosed

as follows :
(Rs in thousand)

(a) amount required to be spent during the year 474.69
(b) amount of expense incurred 474.69
{c) amount unspent at the end of the vear -
(d) total of previous year shortfall -
(e} reason for shortfall Not Applicable

(fl nature of CSR activities Eradication of hunger.

(g) details of related party transactions, e.g., contribution to a
trust controlled by the company in relation to CSR expenditure
as per relevant Accounting Standard Not Applicable
(h) where a provision is made with respect to a liability incurred
by entering into a contractual obligation, the movements in the
provision during the year should be shown separately

Not Applicable

Note 2.45 : Undisclosed Income

The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or
survey or any other relevant provisions of the Income Tax Act, 1961).

Note 2.46 : Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

Note 2.47 : In the opinion of Board of Directors and to the best of their knowledge and belief, the value on realization
of current assets, loans and advances in the ordinary course of business, would not be less than the amount at which
the same are stated in the Balance Sheet.

Note 2.48 : Leases
(a) Company has taken its registered office on rent in Thane, Maharashtra which falls under the definition of Operating
Lease as the lease term is of 11 months ending on 31 July 2025 for a monthly rent of Rs 5000/~ .

{b) Company has taken another office on rent in Kota, Rajasthan & also a factory shed in Kota, Rajasthan which falls
under the definition of Operating Lease as the lease term is of 11 months for a monthly rent of Rs 1,000/~ and Rs
4,000/- respectively .

(c) During the year ended March 31, 2025, the Company recognised the expense in respect of Operating lease is of
¥1.20 Lakh (2023-24: ¥1.24 Lakh) in the statement of profit and loss (Operating lease).

The details regarding the contractual lease expense as at March 31, 2025 and March 31, 2024 on an
undiscounted basis are as follows :

(Rs in thousand)
Particulars 31.03.2025 31.03.2024
Less than one year 50.00 57.00

One to five Years -
More than five Years
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Note 2.49 : As per Ind AS - 19 "Employee Benefits", the disclosure are given below:

{Rs in thousand)

Gratuity Leave Encashment
Particulars 2024 - 25 2023 - 24 2024 - 25 2023 - 24
Reconciliation of Defined Benefit Obligation
Liability at the beginning of the year 467.35 398.17 27.32 34.87
Interest Cost 31.01 26.53 1.96 2.56
Current Service Cost 36.89 36.69 8.31 8.24
Benefit paid {65.77) - {22.55) (20.12)
Actuarial‘ (Gain}/ Loss due to change in financial 20.44 4.25 1.13 0.31
assumption
Actuarial (Gain)/ Loss due to experience
adjustment 47.46 1.71 8.62 1.45
Liability at the end of the year 537.37 467.35 24.78 27.32
Expenses recognized during the year
In Profit & Loss Account
Current Service Cost 36.89 36.69 8.31 8.24
Interest Cost on Obligation 31.01 26.53 1.96 2.56
Net Actuarial (gain)/ loss 0.00 - 9.74 1.76
NET COST 67.89 63.21 20.01 12.56
In Other Comprehensive Income
Net Actuarial (gain}/ loss recognised in the year
due to change in financial assumption 20.44 4.25 N -
Net Actuarial (gain)/ loss recognised in the year
due to experience adjustments 47.46 171 - -
Net (Income)/ Expense for the year recognised 67.90 5.96 R ;
in OCI
Actuarial Assumptions
Discount Rate 6.65% 7.25% 6.65% 7.25%
Salary Escalation Rate 5.00% 5.00% 5.00% 5.00%
Retirement Age 58 Years 58 Years 58 Years 58 Years
Withdrawal Rates 1.00% 1.00% 1.00% 1.00%
lMortality Indian Assured Lives Mortality (2012 - 14)/ Ultmate Mortality Rates (JALM 2012 - 14)
Note 2.50 : (a) Details of Sale of Finished goods & traded goods as follows: (Rs in thousand)
Year ended March| Year ended March
Classes of goods 31, 2025 31, 2024
Finished Goods
- Tubes 1,72,897.62 1,61,519.00
Traded Goods
- Nickel Cathode 28,616.33 39,633.70
- Zinc 7,430.29 6,135.85
- Copper 41,006.18 1,09,782.12
- Cupro Nickel - 84,972.18
- Lead Scrap - 6,374.33
- Tin Ingots - 4,802.72
- MS & Iron Scrap - 10,921.44
- Brass Scrap - 10,529.55
- Copper Scrap - 47,437.16
Note 2.50 : (b) Details of raw material purchased and consumed as follows: (Rs in thousand)
Purchases Consumed
Classes of goods
Year ended Year ended |Year ended March| Year ended March
March 31, 2025 | March 31, 2024 31, 2025 31, 2024
Semi Finished tubes 82,727.85 1,06,070.01 82,727.85 1,06,070.01
Ad Brass Semi Finished Tubes 82,858.67 52,030.85 82,858.67 52,030.85
Total 1,65,586.52 1,58,100.86 1,65,586.52 1,58,100.86

Note 2.51 : Previous year figures have been regrouped/ rearranged / recast wheravar ~onsidered necessary to conform to current

year’s classification.
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1.0Significant Accounting Policies 8 Additional Information:

1.1) BASIS OF PREPARATION OF FINANCIAL STATEMENT:

a) Compliance with IND-AS _
These financial statements have been prepared in accordance with the Indian
Accounting standards (Ind AS) notified under section 133 of the Companies Act,
2013 (‘the Act) [Companies (Indian Accounting Standards) Rules, 2015, as amended
and other relevant provisions of the Act, to the extent notified and applicable as well
as applicable guidance note and pronouncements of the Institute of Chartered
Accountants of India (ICAI).

b) Historical Cost Convention
The Financial statements have been prepared on a historical cost basis, except for
the following:
o Certain financial assets and liabilities (including derivative instruments)
which are measured at fair value / amortized cost;
o Defined benefit plans-plan assets measured at fair value; and
o Share based payments.

Books of accounts are maintained on mercantile basis but some accounts due to
their peculiar nature are accounted on cash basis. Significant policies have been
consistently applied to all the years presented, unless otherwise stated.

¢) Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out under Ind AS and in
Schedule III to the Act. Based on the nature of the services and their realization in cash
& cash equivalents, the Company has ascertained its operating cycle as twelve months
for the purpose of current or non-current classification of assets and liabilities.

d) Use of estimates and judgements

The preparation of the financial statements in conformity with Ind AS requires the
management to make estimates, judgments and assumptions. These estimates,
judgments and assumptions affect the application of accounting policies and the
reported amounts of assets and liabilities, the disclosures of contingent assets and
liabilities at the date of the financial statements and reported amounts of revenues and
expenses during the period. Accounting estimates could change from period to period.
Actual results could differ from those estimates. Appropriate changes in estimates are
made as the Management becomes aware of changes in circumstances surrounding the
estimates. Changes in estimates are reflected in the financial statements in the period
in which changes are made and, if material, their effects are disclosed in the notes to
the financial statements.

e) Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to
the nearest thousands as per t ‘hedule III.
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1.2) Property, Plant and Equipment

Property, plant and equipment represent a significant proportion of the asset base of
the Company. The charge in respect of periodic depreciation is derived after
determining an estimate of an asset’s expected useful life and the expected residual
value at the end of its life. The useful lives and residual values of Company’s assets are
determined by the Management at the time the asset is acquired and reviewed
periodically, including at each financial year end.

Property, plant and equipment is stated at their cost of acquisition/construction, net of
accumulated depreciation and accumulated impairment losses, if any. The cost
comprises purchase price, directly attributable costs for making the asset ready for its
intended use, borrowing costs attributable to construction of qualifying asset, upto the
date the asset is ready for its intended use.

Subsequent expenditure related to an item of property, plant and equipment is
included in the carrying amount only if it increases the future benefits from the existing
asset beyond its previously assessed standards of performance.

An item of property, plant and equipment is derecognised upon disposal or when no
future economic benefits are expected from the use. Any gain or loss arising on
recognition to the asset is included in the Statement of Profit and Loss.

Property, plant and equipment are evaluated for recoverability whenever events or
changes in circumstances indicate that their carrying amounts may not be recoverable.
For the purpose of impairment testing, the recoverable amount (i.e. the higher of the
fair value less cost to sell and the value-in-use) is determined on an individual asset
basis unless the asset does not generate cash flows that are largely independent of
those from other assets. In such cases, the recoverable amount is determined for the
Cash Generating Unit (CGU) to which the asset belongs.

Advances paid towards the acquisition of property, plant and equipment outstanding at
each Balance Sheet date is classified as capital advances under other non-current
assets and the cost of assets not ready to use before such date are disclosed under
‘Capital work-in-progress’.

1.3) Investment properties

Investment properties are properties held to earn rentals and/or for capital
appreciation. Investment properties are measured initially at cost, including
transaction costs. Subsequent to initial recognition, investment properties are stated at
cost less accumulated depreciation and accumulated impairment loss, if any. The cost
includes purchase/construction cost, directly attributable cost and borrowing costs, if
the recognition criteria are met. The fair value of investment property is disclosed in the
notes.

{\n investment property is derecognised upon disposal or when the investment property
is permanently withdrawn from 1 ’ ) 1omic benefits are expected from
the =~~~ !
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Any gain or loss arising on derecognition of the property (calculated as the differenge
between the net disposal proceeds and the carrying amount of the asset) is included in
profit or loss in the period in which the property is derecognised.

Currently, company does not have any investment property.
1.4)Depreciation on property, plant and equipment and investment property

Depreciation on property, plant and equipment and investment property is provided on
straight line basis (SLM Method) as per the useful life prescribed in Schedule II to the
Companies Act, 2013, Estimated useful lives, residual values and depreciation methods
are reviewed annually, taking into account commercial and technological obsolescence
as well as normal wear and tear and adjusted prospectively, if appropriate. The
estimated useful lives of assets are as follows:

¢ Plant & Machinery — 15 or 30 Years
e Office Equipments - S Years

e Computer Equipments - 3-5 Years

e Furniture & Fixtures - 10 Years

e Factory Buildings - 30 Years

1.5) Other Intangible assets

Intangible assets are stated at cost less accumulated amortization and impairment.
Intangible assets are amortized over their respective individual estimated useful lives on
a straight-line basis, from the date that they are available for use. The estimated useful
life of an identifiable intangible asset is based on a number of factors including the
effects of obsolescence, demand, competition, and other economic factors (such as the
stability of the industry, and known technological advances), and the level of
maintenance expenditures required to obtain the expected future cash flows from the
asset. Amortization methods and useful lives are reviewed periodically including at each
financial year end. Research costs are expensed as incurred. Software product
development costs are expensed as incurred unless technical and commercial feasibility
of the project is demonstrated, future economic benefits are probable, the Company has
an intention and ability to complete and use or sell the software and the costs can be
measured reliably. The costs which can be capitalized include the cost of material,
direct labour, overhead costs that are directly attributable to preparing the asset for its
intended use.

1.6) Impairment of Property, Plant & Equipment and Other intangible assets other than
goodwill

At the end of each reporting period, the company reviews the carrying amounts of its
tangible and intangible assets to determine whether there is any indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment
loss (if any). When it is not possible to estimate the recoverable amount of an individual
asset, the Company estimates the recoverable amount of the cash-generating unit to
which the asset belongs. When a reasonable and consistent basis of allocation can be
identified, corporate assets are also allocated to individual cash-generating units, or
otherwise they are allocated to the smallest ormp of cash-generating units for which a
oo Istent & e identified.
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Intangible assets with indefinite useful lives and intangible assets not yet available for
use are tested for impairment at least annually, and whenever there is an indication
that the asset may be impaired.

Recoverable amount is the higher of fair value less costs of disposal and value in use.
In assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted. If the recoverable amount of an asset (or
cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An
impairment loss is recognised immediately in profit or loss.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a
cash-generating unit) is increased to the revised estimate of its recoverable amount, but
so that the increased carrying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-
generating unit) in prior years.

A reversal of an impairment loss is recognised immediately in profit or loss.

1.7) Investments and other financial assets
i. Classification
The company classifies its financial assets in the following measurement categories:

o those to be measured subsequently at fair value (either through Other
Comprehensive Income or through profit or loss), and
e those measured at amortised cost.

The classification depends on the company’s business model for managing the financial
assets and the contractual terms of the cash flows.

ii. Measurement

At initial recognition, the Company measures financial assets at its fair value plus, in
the case of financial asset not at fair value through profit or loss, transaction costs that
are directly attributable to the acquisition of the financial asset. Transaction costs of

financial assets carried at fair value through profit or loss are expensed in the
statement of profit and loss.

Equity investments in other entities

The Company subsequently measures all equity investments at fair value. The
Company’s management has elected to present fair value gains and losses on equity
investments in Other Comprehensive Income (OCI), and there is no subsequent
reclassification of fair value gains and losses to profit nr lnce Nividends from such
investments are recognised in the Statement of profi ncome when
the Companv’s risht ta receive nayments is establishec
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Changes in the fair value of financial assets at FVPL are recognised in the Statement.of
Profit and Loss. Impairment losses (and reversal of impairment losses) on equity
investments measured at Fair Value OCI are not reported separately from other
changes in fair value.

Equity investments in subsidiaries and associate companies .
Investments in equity instruments in subsidiaries, associates and jointly control
entities are carried at cost in these financial statements. )

Investment in debentures and preference shares
These are valued at amortised cost as company intends to hold these assets till its
maturity and to receive contractual cash flows.

iii. Impairment of financial assets

The impairment methodology applied depends on whether there has been a significant
increase in credit risk. For trade receivables only, the Company applies the simplified
approach permitted by Ind AS 109, ‘Financial Instruments’, which requires expected
lifetime losses to be recognised from initial recognition of the receivables.

iv. Derecognition of financial assets
A financial asset is derecognised only when

e the company has transferred the rights to receive cash flows from the financial asset
or

e retains the contractual rights to receive the cash flows of the financial asset, but
assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the company has transferred an asset, the Company evaluates whether it has
transferred substantially all risks and rewards of ownership of the financial asset. In
such cases, the financial asset is derecognised. Where the entity has not transferred
substantially all risks and rewards of ownership of the financial asset, the financial
asset is not derecognized.

Where the entity has neither transferred a financial asset nor retains substantially all
risks and rewards of ownership of the financial asset, the financial asset is
derecognized if the company has not retained control of the financial asset. Where the
company retains control of the financial asset, the asset is continued to be recognised
to the extent of continuing involvement in the financial asset.

1.8) FINANCIAL LIABILITIES:

> Classification as debt or equity
Debt and equity instruments issued by the Company are classified as either
financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definition of a financial liability and an
equity instrument.
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> Recognition and Measurement:
All financial liabilities are recognized initially at fair value and, in the case of
loans and borrowings and payables, net of directly attributable transaction
costs. The Company financial liabilities include trade and other payables,
loans and borrowings including bank overdrafts.

1.9) REVENUE RECOGNITION

Revenue is recognized when or as it satisfies each performance obligation by
transferring a promised good or service to a customer. A good or service is considered to
be transferred when the customer obtains control. Under Ind AS 115, transfer of
control of a good or service over time rather than at a point in time is considered when
one of the following criteria are met:
e The Customer simultaneously receives and consumes the benefits provided by the
entity's performance as the entity performs.
e The entity's performance creates or enhances an asset that the customer controls
as the asset is created or enhanced.
e The entity's performance does not create an asset with an alternative use to the
entity and the entity has an enforceable right to payment for performance
completed to date.

If it is not possible to demonstrate that the performance obligation is satisfied over
time, the revenue cannot be recognized over time {(means revenue is to be recognized
following Completed Control Method, instead of Percentage of Completion Method
(POCM).

Sale and Income from Job work, revenue is recognized on the basis of dispatch of
goods from the works.

Miscellaneous and other income are recognized on the basis of bill raised/ receipt and
in the case of claims, the same are recognized on the basis of receipt/ acceptance,
whichever is earlier.

Interest on Income Tax Refund is recognized in the year in which it is received.

Interest income from a financial asset is recognised when it is probable that the
economic benefits will flow to the Company and the amount of income can be measured
reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset
to that asset’s net carrying amount on initial recognition.

1.10) INVENTORIES
Inventories are valued on the following basis

S.NO. | Type of inventories Valuation Method
1 Raw Material At Actual Cost
2 Work in Progress At Actual Cost of Material plus Conversion Cost
3 Finished Goods At Lower of Actual Cost or Net Realizable Value
4 Stores & Spares At A~tual Cost

Material




INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED
CIN : U25191MH1969PTC014290

Cost includes cost of purchase and other expenses incurred that are directly related to
the acquisition and development of inventory.

1.11) EMPLOYEE BENEFITS

Short Term Obligations:

Liabilities for wages and salaries, including non-monetary benefits that are expected to
be settled wholly within 12 months after the end of the period in which the employees
render the related service are recognised in respect of employees’ services up to the end
of the reporting period and are measured at the amounts expected to be paid when the
liabilities are settled.

Other long-term employee benefit obligations

The liabilities for earned leave and sick leave are not expected to be settled wholly
within 12 months after the end of the period in which the employees render the related
service. They are therefore measured as the present value of expected future payments
to be made in respect of services provided by employees up to the end of the reporting
period using the projected unit credit method. The benefits are discounted using the
market yields at the end of the reporting period that have terms approximating to the
terms of the related obligation. Remeasurements as a result of experience adjustments
and changes in actuarial assumptions are recognised in Statement of Profit and Loss.

Post employee obligations
The Company does not operate any post-employment schemes as at the balance sheet
date.

1.12) BORROWING COST :
Borrowing costs that are directly attributable to long-term project management and
development activities are capitalised as part of project cost. Other borrowing costs are
recognised as expense in the period in which they are incurred.

Borrowing costs are capitalised as part of project cost when the activities that are
necessary to prepare the asset for its intended use or sale are in progress. Borrowing
costs are suspended from capitalisation on the project when development work on the
project is interrupted for extended periods.

All other borrowing costs are recognised in profit or loss in the period in which they are
incurred.

1.13) CASH AND CASH EQUIVALENTS

It includes cash at banks and on hand, cheques on hand, short-term deposits with an
original maturity of three months or less, which are subject to an insignificant risk of
changes in value.

Note: Bank deposits with less than 12 months or 12 months maturity shall be
disclosed under Bank balance other than cash & cash equivalents.Bank deposits with
more than 12 months maturlty shall be disclosed under ‘Other financial assets
according to guidance note T f Chartered Accountants of India.
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1.14) TAXES ON INCOME

The income tax expense or credit for the period is the tax payable on the current
period’s taxable income based on the applicable income tax rate adjusted by changes in
deferred tax assets and liabilities attributable to temporary differences and to unused
tax losses.

The company’s liability for current tax is calculated using the Indian tax rates and laws
that have been enacted by the reporting date. The Company periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretations and provisions where appropriate.

Deferred income tax is provided in full, using the liability method on temporary
differences arising between the tax bases of assets and liabilities and their carrying
amount in the financial statement. Deferred income tax is determined using tax rates
(and laws) that have been enacted or substantially enacted by the end of the reporting
period and are expected to apply when the related deferred income tax assets is realised
or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused
tax losses, only if, it is probable that future taxable amounts will be available to utilise
those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to
offset current tax assets and liabilities and when the deferred tax balances relate to the
same taxation authority. Current tax assets and tax liabilities are offset where the
Company has a legally enforceable right to offset and intends either to settle on a net
basis, or to realize the asset and settle the liability simultaneously.

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the
extent there is convincing evidence that the Company will pay normal income tax
during the specified period. Such asset is reviewed at each balance sheet date and the
carrying amount of the MAT credit asset is written down to the extent there is no longer
a convincing evidence to the effect that the Company will pay normal income tax during
the specified period.

1.15) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

Provisions

Provisions are recognised when the company has a present legal or constructive
obligation as a result of past events; it is probable that an outflow of resources will be
required to settle the obligation; and the amount has been reliably estimated.

Provisions are measured at the present value of management’s best estimate of the
expenditure required to settle the present obligation at the end of the reporting period.
The discount rate used to determine the present value is a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as
interest expense.

Contingent liabilities
Contingent liabilities are disclosed whe ) " obligation arising from past
events, the existence of which will ° )y the occurrence or non-

occurren ertain fi lly within the control of the
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Company. A present obligation that arises from past events where it is either not
probable that an outflow of resources will be required to settle or reliable estimate of
the amount cannot be made, is termed as contingent liability.

Contingent assets .
A contingent asset is disclosed, where an inflow of economic benefit is probable.

1.16) LEASES
The Company determines whether an arrangement contains a lease by assessing
whether the fulfilment of a transaction is dependent on the use of a specific asset
and whether the transaction conveys the right to control the use of that asset to the
Company in return for payment.

Company as a Lessee

The Company assesses whether a contract contains a lease, at inception of a
contract. A contract is, or contains, a lease if the contract conveys the right to
control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of
an identified asset, the Company assesses whether: (i) the contract involves the use
of an identified asset (ii) the Company has substantially all of the economic benefits
from use of the asset through the period of the lease and (iii) the Company has the
right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use
asset (“ROU”) and a corresponding lease liability for all lease arrangements in which
it is a lessee, except for leases with a term of twelve months or less (short-term
leases) and low value leases. For these short-term and low value leases, the
Company recognizes the lease payments as an operating expense on a straight-line
basis over the term of the lease.

As a lessee, the Company determines the lease term as the non-cancellable period of
a lease adjusted with any option to extend or terminate the lease, if the use of such
option is reasonably certain. The Company makes an assessment on the expected
lease term on a lease-by-lease basis and thereby assesses whether it is reasonably
certain that any options to extend or terminate the contract will be exercised. In
evaluating the lease term, the Company considers factors such as any significant
leasehold improvements undertaken over the lease term, costs relating to the
termination of the lease and the importance of the underlying asset to company’s
operations taking into account the location of the underlying asset and the
availability of suitable alternatives. The lease term in future periods is reassessed to
ensure that the lease term reflects the current economic circumstances.

Certain lease arrangements include the options to extend or terminate the lease
before the end of the lease term. ROU assets and lease liabilities includes these
options when it is reasonably certain that they will be exercised.

The Company recognises lease liabilities measured at the present value of lease
payments to be made on the date of recognition of the lease. Such lease liabilities do
not include variable lease payments (that do not depend on an index or a rate),
which are recognised as expense in the nerinds in which they are incurred. Interest
' -ecogniset ' interest method. Lease liabilities
reased tc n of interest and reduced for the
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lease payments made. The carrying amount of lease liabilities is also remeasured
upon modification of lease arrangement or upon change in the assessment of the
lease term. The effect of such remeasurements is adjusted to the value of the ROU
assets.

Lease liability and ROU asset have been separately presented in the Balance Sheet
and lease payments have been classified as financing cash flows.

Company as a Lessor

Operating Lease: Leases in which the Company does not transfer substantially all
the risks and rewards of ownership of an asset are classified as operating leases.
Where the Company is a lessor under an operating lease, the asset is capitalised
within property, plant and equipment or investment property and depreciated over
its useful economic life. Payments received under operating leases are recognised in
the Statement of Profit and Loss on a straight line basis over the term of the lease.

Finance Lease: When assets are leased out under a finance lease, the present value
of minimum lease payments is recognised as a receivable. The difference between the
gross receivable and the present value of receivable is recognised as unearned
finance income. Lease income is recognised over the term of the lease using the net
investment method before tax, which reflects a constant periodic rate of return.

1.17) EXCEPTIONAL ITEMS

Exceptional items include income or expense that are considered to be part of
ordinary activities, however are of such significance and nature that separate
disclosure enables the user of the financial statements to understand the impact in a
more meaningful manner.

1.18) EARNINGS PER SHARE

1.19)

Basic earnings per share is computed by dividing the net profit for the year
attributable to the equity shareholders of the company by the weighted average
number of equity shares outstanding during the year. The weighted average number
of equity shares outstanding during the period and for all period presented is
adjusted for events, such as bonus shares, that have changed the number of equity
shares outstanding without a corresponding change in resources.

Diluted earnings per share is computed by dividing the net profit for the year
attributable to equity shareholders as adjusted for dividend, interest and other
charges to expense or income (net of any attributable taxes) relating to the dilutive
potential equity shares, by the weighted average number of equity shares considered
for deriving basic earnings per share and the weighted average number of equity
shares which could have been issued on the conversion of all dilutive potential
equity shares. Potential equity shares are deemed to be dilutive only if their
conversion to equity shares would decrease the net profit per share from continuing
ordinary operations.

Foreign currency translations

The financial statements ¢ ian Rupee, the functional currency of
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Transactions in foreign currencies entered into by the company are recorded at the
exchange rates prevailing on the date of the transaction or at rates that closely
approximate the rate at the date of the transaction.

Foreign currency monetary items of the company, outstanding at the reporting date
are restated at the exchange rates prevailing at the reporting date. Non-monetary
items denominated in foreign currency, are reported using the exchange rate at the
date of the transaction.

Exchange differences arising on settlement / restatement of foreign currency
monetary assets and liabilities o“ “*>- --—~--— - - ognised as income or expense
in the Statement of Profit and Lo





