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INDEPENDENT AUDITORS' REPORT 

TO THE MEMBERS OF INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 

Report on the audit of the Financial Statements 

Opinion 
We have audited the accompanying financial statements of INDUSTRIAL TUBES 
MANUFACTURERS PRIVATE LIMITED ("the company"), which comprise the Balance Sheet as at 
31 March 2025, the Statement of Profit and Loss (including Other Comprehensive income), Cash Flow 

Statement and the statement of changes in Equity for the year then ended, and a summary of significant 
accounting policies and other explanatory information (hereinafter referred to as "the financial 
statements"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act") in 
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards 
prescribed u/s 133 of the Act read with the Companies (Indian Accounting Standards) rules, 2015, as 
amended, ("Ind AS") and other accounting principles generally accepted in India, of the state of affairs of 
the company as at 31st March 2025, its loss, total comprehensive income, the changes in equity and its 
cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordanc.e with the Standards on Auditing specified under section 143(10) of 
the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities 
for the Audit of the Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial statements under the provisions 
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial 
statements. 
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Key audit matters are those matters that, in the auditor's professional judgment, were of most 
significance in the audit ofthe financial statements of the current period. These matters were addressed in 
the context of the audit of the financial statements as a whole, and in forming the auditor's opinion 
thereon, and the auditor does not provide a separate opinion on these matters. We have determined that 
there are no key audit matters to communicate in our report. 

Emphasis of Matter 

We draw attention to note no. 2.37 of the accompanying financial statement, in respect of valuation of 
inventories acquired through auction. Our opinion is not modified in respect of this matter. 

Information Other than the Financial Statements and Auditor's Report Thereon 

The company's Board of Directors is responsible for the preparation of other information. The other 
information comprises the information included in the "Annual Report", but does not include the 
financial statements and our auditor's report thereon. 
Our opinion on the financial statements does not cover the other information and we will not express any 

form of assurance conclusion thereon. 
In connection with our audit of the financial statements, our responsibility is to read the other information 
identified above when it becomes available and, in doing so, consider whether the other information is 
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise 
appears to be materially misstated. 
If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 
The Company's Board of Directors is responsible for the matters stated in section 134 (5) of the Act with 
respect to the preparation and presentation of these Ind AS financial statements that give a true and fair 
view of the financial position, financial performance, cash flows and changes in Equity of the Company 
in accordance with the accounting principles generally accepted in India, including the Indian Accounting 
Standards specified in the Companies (Indian Accounting Standards) Rules, 2015 (as amended) under 

Section 133 ofthe Act. 
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This responsibility also includes the maintenance of adequate accounting records in accordance with the 
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial control, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS 
financial statements that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies 
Act, 2013, we are also responsible for expressing our opinion on whether the company has 
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adequate internal financial controls system in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the financial statements or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up 
to the date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) 
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

From the matters communicated with those charged with governance, we determine those matters that 
were of most significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor's report unless law or regulation precludes 
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter 
should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 
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Report on other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2020 issued by the Central Government 

of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure 'A', a 
statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2. As required by section 143(3)ofthe Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive income, 

Statement of changes in Equity and the Cash Flow Statement dealt with by this Report are in 
agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting 
Standards specified under Section 133 of the Act. 

e) On the basis of written representations received from the directors of the company as on 31 
March, 2025, taken on record by the Board of Directors, none of the directors is disqualified as 

on 31 March, 2025 from being appointed as a director in terms of Section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate report in 
"Annexure B". Our report expresses an unmodified opinion on the adequacy and operating 
effectiveness of the Company's internal financial controls with reference to financial 
statements. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements of section 197(16) ofthe Act, as amended: 

The provisions of section 197 of the Act are not applicable to a private limited company. 

610, New Delhi House, 27, Barakhamba Road, New Delhi-110001 

Contact: (011)41511980, 9953031680, 9999660382 
Email: j ainakhilandcompany@gmail.com 



JAIN AKHIL & CO. 

Chartered Accountants 

h) With respect to the other matters to be included in the Auditor's Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to 

the best of our information and according to explanations given to us: 

1. The Company has disclosed the impact of pending litigations on its financial position in 

its financial statements. Refer note 2.31 to the financial statements. 

11. The Company did not have any long-term contracts including derivatives contracts for 

which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education 

and Protection Fund by the company. 

1v. (a) The Management has represented that, to the best of its knowledge and belief, no funds 

(which are material either individually or in the aggregate) have been advanced or loaned 
or invested (either from borrowed funds or share premium or any other sources or kind of 

funds) by the Company to or in any other person or entity, including foreign entity 

("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that 

the Intermediary shall, whether, directly or indirectly lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Company ("Ultimate 
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries; 

(b) The Management has represented, that, to the best of its knowledge and belief, no 

funds (which are material either individually or in the aggregate) have been received by 

the Company from any person or entity, including foreign entity ("Funding Parties"), with 

the understanding, whether recorded in writing or otherwise, that the Company shall, 
whether, directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or 

provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

c) Based on the audit procedures that have been considered reasonable and appropriate in 
the circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11 (e), as provided under (a) and (b) 
above, contain any material misstatement. 
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v. The company has not proposed, declared and paid any dividend during the year. 

v1. Based on our examination, which included test checks, the Company has used accounting 
softwares for maintaining its books of account for the financial year ended March 31, 
2025, which has a feature of recording audit trail (edit log) facility and the same has 
operated throughout the year for all relevant transactions recorded in the software. Further, 
during the course of our audit we did not come across any instance of the audit trail 
feature being tampered with and the audit trail has been preserved by the Company as per 
the statutory requirements for record retention. 

For Jain Akhil & Co. 

Chartered Accountants 

Firm Registration No.: 030283N 

Akhil Jain Place: Kota 

Proprietor Date: 26th May, 2025 

Membership No.: 521647 

UDIN: 2552JGY1- BH f '1 B u B~ s I 
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Annexure- 'A' to the Independent Auditor's Report 

The Annexure referred to in Independent Auditor's Report to the members of the Company on the 
Ind AS Financial Statements for the year ended 31 March 2025, to the best of our information and 
according to the explanations provided to us by the Company and the books of account and 
records examined by us in the normal course of audit, we report that: 

1) In respect of the company's Property, Plant & Equipment and Intangible Assets: 

a) (A) The Company has maintained proper records showing full particulars, including 
quantitative details and situation qfProperty, Plant & Equipment. 
(B) The company does not have any intangible assets. 

b) The Company has a regular programme of physical verification of its Property, Plant & 

Equipment by which Property, Plant & Equipment are verified in a phased manner over a 
period of regular intervals. In accordance with the programme, Property, Plant & 

Equipment were verified during the year and no material discrepancies were noticed on 
such verification. 

c) According to the information and explanation given to us and the records examined by us, 
company does not have freehold immovable property of land and building. In respect of 
immovable properties of building that have been taken on lease and disclosed as "Factory 
Building" under "Property, Plant & Equipment" in the Financial Statements, the lease 
agreements are in the name of the company. 

d) The Company has not revalued any of its Property, Plant and Equipment (including right­
of-use assets) and intangible assets during the year. 

e) No proceedings have been initiated during the year or are pending against the Company as 
at March 31, 2025 for holding any benami property under the Benami Transactions 
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. 

2) (a) As explained to us, inventories have been physically verified during the year by the 
management at reasonable intervals and, in the opinion of the auditor, the coverage and 
procedure of such verification by the management is appropriate. No material discrepancy was 
noticed on physical verification by the Management. However, it is not possible to evaluate 
the exact quantity, quality and value of scrap inventory acquired by the company through 
auction without dismantling, cutting, segregating and testing of those materials as per the 
report from Mr. Ashok B Kale & Mr. Pralhad G. Chorghade (B.E. Metallurgist). 

(b) The Company has not been sanctioned working capital limits in excess of ~ 5 crore, in 
aggregate, at any points of time during the year, from banks or financial institutions on the 
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basis of security of current assets and hence reporting under clause 3 (ii)(b) of the Order is not 
applicable. 

3) The Company has not made investments in, provided any guarantee or security or granted any 
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited 
Liability Partnerships or any other parties, therefore reporting under clause 3(iii) of the Order 
is not applicable. 

4) In our opinion and according to the information and explanations given to us, the company has 
complied with the provisions of section 185 and 186 of the Companies Act, 2013 in respect of 
loans granted, investments made and guarantees and securities provided, as applicable. 

5) The Company has not accepted any deposits or amounts which are deemed to be deposits from 
the public covered under section 73 to 76 of the Companies Act 2013. Hence, reporting under 
clause 3(v) of the Order is not applicable. 

6) The Central Government has not prescribed the maintenance of cost records under section 
148(1) of the Act for the business activities carried out by the company. Hence, reporting 
under clause 3(vi) of the Order is not applicable. 

7) In respect of statutory dues: 

a) According to the information and explanations given to us and on the basis of our 
examination of the records of the company, amounts deducted/accrued in the books of 
account in respect of undisputed statutory dues including provident fund, employees state 
insurance, income-tax, sales tax, service tax, custom duty, value added tax, excise duty, 
cess and other statutory dues have been regularly deposited during the year with the 
appropriate authorities. 

According to the information and explanations given to us, no undisputed amounts payable 
in respect of provident fund, employees state insurance, income-tax, goods & service tax, 
service tax, custom duty, . value added tax, excise duty, cess and other statutory dues and 
the same were not in arrear as at 31 March, 2025 for a period of more than six months 
from the date they became payable. 
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b) Details of statutory dues referred to in sub-clause (a) above which have not been deposited 
as on March 31 , 2025 on account of disputes are given below: 

SN Nature of Financial Amount of demand Forum where 
Dues Year (In Lak:hs) Dispute pending 

1 Income Tax 2011-12 The Commissioner of lncous 
591.34 Tax-12 (Appeal), Mumbai 
(10 Lakhs Deposited 
out of 601.34 Lakhs) 

2 CGST Act, 2017-21 329.69 (Rs 16.48 Appeal Pending in 
2017 Lakhs deposited) Commissioner (Appeals) 

3 Central Sales 2006-07 108.85 Deputy Commissioner Sales 
Tax Act, 1961 (0.5 Lakhs Deposited Tax Appeal 1, Mumbai 
and MVAT out of 109.35 Lakhs) 

4 Central Sales 2007-08 26 .55 Tribunal, Mumbai t 

Tax Act, 1961 ( 1.5 Lakhs Deposited 
and MVAT out of 26.55 Lakhs) 

5 Central Excise 1977-78 0.24 Custom, Excise and service . 
Tax, 1944 1978-79 1.64 tax Appellate Tribunal 

1979-80 0.67 Mumbai 
6 Tax Deducted 2007-08 8.96 Traces Website 

at source to 2011-
12 

8) There were no transactions relating to previously unrecorded income that have been 
surrendered or disclosed as income during the year in the tax assessments under the Income 
Tax Act, 1961 (43 of 1961). 

9) (a) In our opinion and according to the information and explanations given to us, the company 
has not defaulted in the repayment of loans or borrowings or in the payment of interest thereon 

to any lender. 

(b) The Company has not been declared wilful defaulter by any bank or financial institution or 
any lender or government or any government authority. 

(c) The Company has not taken any term loan during the year and there are no outstanding 
term loans at the beginning of the year and hence, reporting under clause 3(ix)( c) of the Order 

is not applicable. 
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(d) On an overall examination of the financial statements of the Company, funds raised on 
short-term basis have, prima facie, not been used during the year for long-term purposes by 
the Company. 

(e) On an overall examination of the financial statements of the Company, the Company has 
not taken any funds from any entity or person on account of or to meet the obligations of its 
subsidiaries. 

(f) The Company has not raised any loans during the year on the pledge of securities held in 
its subsidiaries, joint ventures or associate companies and hence reporting on clause 3(ix)(f) of 
the Order is not applicable. 

lO)(a) The company has not raised money by way of initial public offer or further public offer 
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the 
order is not applicable. 

(b) During the year, the Company has not made any preferential allotment or private 
placement of shares or convertible debentures (fully or partly or optionally) and hence 
reporting under clause 3(x)(b) of the Order is not applicable. 

11) (a) According to the information and explanations given to us and based on our examination 
of the records of the company, no fraud by the company or on the company has been noticed 
or reported during the year. 

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in 
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with 
the Central Government, during the year and upto the date of this report. 

(c) There were no whistle blower complaints received by the Company during the year. 

12) The company is not a nidhi company and therefore paragraph 3(xii) of the Order is not 
applicable. 

13) In our opinion and according to the information and explanations given to us, all transactions 
with the related parties are in compliance with section 177 and 188 of Companies Act, 2013 
where applicable and the details of such transactions have been disclosed in the standalone 
financial statements as required by the applicable Indian Accounting Standards. 

14) In our opinion, the provisions of internal audit is not applicable on the company and therefore 

paragraph 3(xiv) of the Order is not applicable. 
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15) In our opinion, during the year, the Company has not entered into any non-cash transactions 
with its directors or persons connected with its directors. and hence provisions of section 192 
ofthe Companies Act, 2013 are not applicable to the Company. 

16) (a) In our opinion, the Company is not required to be registered under section 45-IA of the 
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the 
Order is not applicable. 

(b) In our opinion, there is no core investment company within the Group (as defined in the 
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting . 
under clause 3(xvi)(d) of the Order is not applicable. 

1 7) The Company has not incurred cash losses during the current financial year covered by our 
audit and the immediately preceding financial year 

18) There has been no resignation of the statutory auditors during the year. 

19) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets 
and payment of financial liabilities, other information accompanying the financial statements 
and our knowledge of the Board of Directors and Management plans and based on our 
examination of the evidence supporting the assumptions, nothing has come to our attention, 
which causes us to believe that any material uncertainty exists as on the date of the audit 
report indicating that Company is not capable of meeting its liabilities existing at the date of 
balance sheet as and when they fall due within a period of one year from the balance sheet 
date. We·, however, state that this is not an assurance as to the future viability of the Company. 
We further state that our reporting is based on the facts up to the date of the audit report and 
we neither give any guarantee nor any assurance that all liabilities falling due within a period 
of one year from the balance sheet date, will get discharged by the Company as and when they 
fall due. 

20) (a) In respect of other than ongoing projects, there are no unspent amounts that are required to 
be transferred to a fund specified in Schedule VII of the Companies Act (the Act), in 
compliance with second proviso to sub section 5 of section 13 5 of the Act. 

(b) There are no unspent amounts in respect of ongoing projects, that are required to be 
transferred to a special account in compliance of provision of sub section (6) of section 135 of 
Companies Act. 
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21) According to the information and explanations given to us, the company does not have any 
subsidiary or associate company and therefore reporting under clause 3(xxi) of the Order is 
not applicable. 

For Jain Akhil & Co. 
Chartered Accountants 
Firm Registration No.: 030283N 

Proprietor 
Membership No.: 521647 

UDIN: 2SS2-1bY1-SHf'IBU8qSI 

Place: Kota 
Date: 26/05/2025 
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Annexure - B to the Independent Auditor's Report 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 

of the Companies Act, 2013 

We have audited the internal financial controls over financial reporting of INDUSTRIAL 

TUBES MANUFACTURERS PRIVATE LIMITED as of 31 March 2025 in conjunction with 

our audit of the standalone financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the 

Company considering the essential components of internal control stated in the Guidance Note 

on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of 

Chartered Accountants of India ('ICAI'). These responsibilities include the design, 

implementation and maintenance of adequate internal financial controls that were operating 

effectively for ensuring the orderly and efficient conduct of its business, including adherence to 

company's policies, the safeguarding of its assets, the prevention and detection of frauds and 

errors, the accuracy and completeness of the accounting records, and the timely preparation of 

reliable financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") 

and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 

143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial 

controls, both applicable to an audit of Internal Financial Controls and, both issued by the 

Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that 
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we comply with ethical requirements and plan and perform the audit to obtain reasonable 

assurance about whether adequate internal financial controls over financial reporting was 

established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding 

of internal financial controls over financial reporting, assessing the risk that a material weakness 

exists, and testing and evaluating the design and operating effectiveness of internal control based 

on the assessed risk. The procedures selected depend on the auditor's judgment, including the 

assessment ofthe risks of material misstatement ofthe financial statements, whether due to fraud 

or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion on the Company's internal financial controls system over financial 

reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those policies 

and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately 

and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 

reasonable assurance that transactions are recorded as necessary to permit preparation of 

financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with authorizations 

of management and directors of the company; and (3) provide reasonable assurance regarding 

610, New Delhi House, 27, Barakhamba Road, New Delhi-110001 
Contact: (0 11 )41511980, 9953031680, 9999660382 

Email: jainakhilandcompany@gmail.com 
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I (A JAIN AKHIL & CO. 

Chartered Accountants 

prevention or timely detection of unauthorized acquisition, use, or disposition of the company's 

assets that could have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, material 

misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls over financial reporting to future periods are subject 

to the risk that the internal financial control over financial reporting may become inadequate 

because of changes in conditions, or that the degree of compliance with the policies or 

procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 

system over financial reporting and such internal financial controls over financial reporting were 

operating effectively as at 31 March 2025, based on the internal control over financial reporting 

criteria established by the Company considering the essential components of internal control 

stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 

issued by the Institute of Chartered Accountants of India. 

For Jain Akhil & Co. 

Proprietor 
Membership No.: 521647 

uniN: Q.SS?_/G Y"JBMfY ~u WlSJ 

Place: Kota 
Date: 26/05/2025 

610, New Delhi House, 27, Barakhamba Road, New Delhi-110001 
Contact: (011)41511980, 9953031680, 9999660382 

Email: jainakhilandcompany@gmail.com 
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INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

BALANCE SHEET AS AT 31st MARCH, 2025 

Particulars 

ASSETS 

(1) Non- Current Assets 
(a) Property, Plant & Equipment 
(b) Financial Assets 

(i) Other Non-Current Financial Assets 
(c) Deferred Tax Assets (Net) 
(d) Other Non-Current Assets 

(2) Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Trade Receivable 
(ii) Cash & Cash Equivalents 
(iii) Bank Balance other than (ii) above 
(iv) Other Financial Assets 

(c) Current Tax Assets (Net) 
(d) Other Current Assets 

Total Assets 
EQUITY AND LIABILITIES 

EQUITY 
(a) Equity Share Capital 
(b) Other Equity 

LIABILITIES 

(1) Non- Current Liabilities 
(a) Provisions 
(b) Deferred tax liabilities (Net) 

(2) Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Trade Payables 

(A) total outstanding dues of micro enterprise and 
small enterprises. and 

(B) total outstanding due of creditors other than 
micro and small enterprises 

(iii) Other Current Financial Liabilities 
(b) Other Current Liabilities 
(c) Provisions 
(d) Current Tax Liabilities (Net) 

Total Equity and Liabilities 
see accompanymg notes to the fmanCial statements 

As per my separate report of even date attached 

Note No. As at 

2.1 

2.2 

2.3 

2.4 

2 .5 
2.6 
2 .7 
2.8 
2 .9 

2.10 

2.11 
2.12 

2.13 
2.14 

2.15 

2.16 

2.16 

2.17 
2 .18 
2.19 
2 .20 

1&2 

31-Mar-2025 

29,369.71 

25.00 
-

51.79 

26,840.87 

17,216.69 
1,884.24 

30,000.00 
745.64 

1,680.08 
49,666.59 

1,57,480.62 

14,000.00 
1,38,525.71 

372.12 
4,012 .14 

-

-

25.35 

299.51 
55.75 

190.04 
-

1,57,480.62 

(t'OOO) 
As at 

31-Mar-2024 

32,537.30 

3 ,190.75 
-

74.51 

28,395.61 

12,639.80 
8,582.78 
8,962.51 

888.21 
-

70,044.33 

1,65,315.81 

14,000.00 
1,39,151.49 

329.34 
4,376.24 

-

-

178.96 

280.76 
136.48 
165.33 

6,697.22 

1,65,315.81 

For and on behalf of 
Jain Akhil & Co 

FOR INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 

PLACE : KOTA 
DATED: 26/05/2025 

JAYA SINGH RATHOD 
DIRECTOR-DIN : 05358463) 

MUKUL CHATURVEDI 
(DIRECTOR-DIN: 06708781) 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDING 31st MARCH, 2025 
(~'000) 

Particulars Note No. Year ended Year ended 

Revenue from operations 
II Other Income 

III Total Income (I + II) 

IV Expenses: 

2.21 
2.22 

Cost of material consumed 2.23 
Purchase of stock in trade 2 .24 
Changes in Inventories of fmished goods, WIP and Stock in Trade 2.25 
Employee Benefit Expenses 2.26 
Finance Costs 2 .27 
Depreciation & Amortisation Expenses 2.28 
Other Expenses 2.29 

Total Expenditures 

V Profitl(loss) before exceptional items and tax (III- IV) 

VI Exceptionalltems 
- Profitl(loss) on sale of Property, plant & equipment 

VII Profitl(loss) before tax (V+VI) 

VIII Tax Expense 
Current Tax 
MAT 
Deferred Tax 

IX Profit I (Loss) for the year from continuing operations (VII-VIII) 

X Profit I (Loss) from discontinued operations 
XI Tax Expenses of discontinued operations 
XII Profit I (Loss) from discontinued operations (after tax) (X-XI) 

XIII Profit I (Loss) for the period (IX+XII) 

XIV Other Comprehensive Income 
Items that will not be reclassified to profit or loss 
- Remeasurement of Post-employment benefit obligation 

Income Tax on items that will not be reclassifed to profit or loss 
Items that will be reclassified to profit or loss 

Other Comprehensive Income for the year 

XV Total Comprehensive Income for the year (XIII + XIV) 

XVI Earning per Share Basic & Diluted-Continuing Operation 

see accompanying notes to the fmancial statements 
As per my separate report of even date attached 

2 .30 

1&2 

March 31, 2025 March 31, 2024 

2,52,216.78 4,83,241.67 
1,747.27 786.80 

2,53,964.05 4,84,028.47 

1,65,586.52 1,58,100.86 
75,739.02 2,27,379.85 

1,554.75 29,002.53 
1,982.60 1,761.35 

474.31 768.79 
3,167.14 3,167.14 
5,928.04 8,437.26 

2,54,432.37 4,28,617.77 

(468.32) 55,410.70 

6.75 

(461.57) 55,410.70 

460.40 7,185.92 
1,871.28 

(347.01) 7,004.72 

(574.96) 39,348.77 

(574.96) 39,348.77 

(67.90) (5.96) 
17.09 1.50 

(50.81) (4.46) 

(625.77) 39,344.31 

(4.11) 281.06 

For and on behalf of 
Jain AkhU & Co 

FOR INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 

PLACE : KOTA 
DATED: 26/05/2025 

~· 
JAYA SINGH RATHOD 

~N' 05358463) 

~ 
MUKUL CHATURVEDI 

(DIRECTOR-DIN: 06708781) 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2025 

S.NO. PARTICULARS 

A CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before tax 
Adjustment for: 
Interest income 
Depreciation & Amortization 
Remeasurement of Post-employment benefit obligation 
(Profit) floss on sale of Property, plant & equipment 
Interest charges 
Operating Profit before working capital changes 

(Increase)/Decrease in Inventories 
(Increase)/Decrease in Trade Receivable 
(Increase)jDecrease in Non Current Assets 
(Increase)jDecrease in Other Current Assets 
(lncrease)/Decrease in Financial Assets 
Increasej(Decrease) in Provisions 
lncrease/(Decrease) in Trade Payable & Other Current Liabilities 
Increase/(Decrease) in Other Financial Liabilities 
Cash flow from operations 
Less : Income Tax paid 
NET CASH FROM OPERATING ACTIVITIES (A) 

B CASH FLOW FROM INVESTMENT ACTIVITIES 
Interest on Fixed Deposits 
Proceeds from sale of property, plant & equipment 
NET CASH FROM INVESTING ACTIVITIES (B) 

c CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds/ (Repayment) of fmancialliabilities 
Interest Paid 
NET CASH FROM FINANCING ACTIVITIES ( C) 

D Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 

E Cash and Cash Equivalents at Beginning of the Year 
F Cash and Cash Equivalents at end of the Year (D+E) 

see accompanymg notes to the fmanc1al statements 
As per my separate report of even date attached 

(f'OOO) 
FOR THE YEAR FOR THE YEAR 

ENDED 31st ENDED 31st 
MARCH2025 MARCH,2024 

(461.57) 55,410.70 

(1,747.27) (786.80) 
3,167.14 3,167.14 

(67.90) (5 .96) 
(6.75) -

474.31 768.79 
1,357.96 58,553.88 

1,554.75 29,002.53 
(4,576.88) 82 ,384.94 

22 .72 18.63 
20,377.74 (61,117.07) 

(17,729.18) (5,621.93) 
67.49 61.62 

(234.35) (5,801.92) 
18.76 38.07 

859.01 97,518.75 
8,837.70 2,280.12 

(7,978.69) 95,238.63 

1,747.27 786.80 
7 .19 -

1,754.46 786.80 

- (88,787.29) 
(474.31) (768.79) 

T474.31T (89,556.08) 

(6,698.54) 6,469.34 

8,582.78 2,113.44 
1,884.24 8,582.78 

1&2 

FOR INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
For and on behalf of 
Jain Akhil & Co 
Chartered Accountants 
FRN: 030283N 

PLACE : KOTA 
DATED: 26/05/2025 

JAYA SINGH RATHOD 
(DIRECTOR-DIN : 05358463) 

~-
MUKUL CHATURVEDI 

(DIRECTOR-DIN : 06708781) 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

STATEMENT OF CHANGES IN EQUITY 

A. Equity Share Capital 

(1) For the year ended 31st March, 2025 (~'000) 

Balance at the beginning Changes in Equity Restated Changes in Balance at the end of 
of the current reporting Share Capital due to balance at the equity share the current reporting 
period prior period errors beginning of the capital during period 

current the current year 
. _, 

14,000 - 14,000 - 14,000 

(2) For the year ended 31st March, 2024 (~'000) 

Balance at the beginning Changes in Equity Restated Changes in Balance at the end of 
of the previous reporting Share Capital due to balance at the equity share the previous reporting 
period prior period errors beginning of the capital during period 

previous the previous year 
• ...:1 

14,000 - 14,000 - 14,000 
- -



B. Other Equity 

,-, - -- .. - - ----- ___ .. ··- --·----
Share Equit y 

application compon ent Capital 
money of Reserve 

pe nding compound 
allotment financial 

lnatrumenta 

Balance at the -
beginning of 
the current 
reporting 
period 

Changes in 
accounting 
policy I prior 

I period errors 
Restated 
balance at i:he 
beginning of 
the current 
reporting 
period 

Total 
Comprehensiv 
e Income for 
the current 

[year 
Dividends 

Transfer to 
retained 
earnin~s 

Any other 
change (to be 
soecifiedl 
Balance at the - - -
end of the 
cu rrent 
reporting 

eriod 

INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

STATEMENT OF CHANGES IN EQUITY 

Reaervea and Surplus 
Securities Oth er Retained Debt Equity Effective Revaluatio 
Prem ium Reaerves Earnlnga !nat rumen l nat rume portion n Surplus 

(s pecify ta through n ta ofCaah 
n ature) Othe r through Flow 

Compre he Other Hedges 
n aive Compreh 

In come enaive 

1,05,000.00 10,638.94 23,512.55 

1,05,000.00 10 ,638.94 23,512.55 

(625.77) 

(625 .77) 

1,05,000.00 10,638.94 22,886.77 - - - -

000) , - ---, 
Money Total 

Exchange Othe r rece ived 
diffe rence• on itema of again at 
tranalatlng the Other ahare 

financial Com pre h e warrant 
atatementa of naive • 

a foreign Income 
operation (s pecify 

1 ,39,151.49 

-

1 ,39,151.49 

(625.77) 

-
(625.77) 

-

- - - 1 ,38,525.7 1 

Amou nt of Rs 624.23 thousands transferred to "Retained earning" inclu des an amount of Rs 50,812/- which represents "los s on remeasu rement of post employment benefit obligation (net of tax). 



(2) For the year ended 3bt March, 2024 
Share Equity 

application component 
money of 

pending compound 
allotment financial 

instruments 

Ca pital 
Reserve 

Balance at the 
beginning of 
the previous 
reporting 
period 

Changes in 
accou nting 
policy I prior 
period errors 
Restated 
balance at the 
beginning of 
the previous 
reporting 
period 

Total 
Comprehensiv 
e Income for 
the previous 
ear 

Dividends 

Transfer to 
retained 
earnings 
Any other 
change (to be 
soecifiedl 
Balance at the - -
end of lbe 
previous 
reporting 

loeriod . - ___ ._ r ,..., _ "'",...,.. ' ' . 
.. _ 

INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

STATEMENT OF CHANGES IN EQUITY 

Reserves and Surplus 

Securities other Retained Debt Equity Effective Revaluatio 
Premium Reserves Earnings instrum en lnstrume portion n Su rplus 

(spe cify ts t hrough n ts of Cash 
nature) other through Flow 

Compreh e Other Hedges 
n aive Com preh 

Income e ns ive 

1,05,000.00 10,638.94 (15,831.76) 

1,05,000.00 10 ,638.94 (15,831.76) 

39,344.31 

39,344.3 1 

1,05,000.00 10 ,638.94 23,512.55 - - - -

.. . ' . -- ~ . . . . ... -

Money 
received 
against 
share 

warrant 
s 

Exchange other 
differences on items or 
t ranslating the oth er 

financial Com prehe 
statements of nsive 

a foreign Income 
operation (specify 

- - -

- ... 
~ation (net < ' . 

~ 
,'i_tt_~'.lUf~ 

.... .. ......., 

·· ·.~~ 

* 
- ~"'- .. ·· .. ... ... 

(~'000 

Total 

99,807.18 

-

99,807.18 

39,344.31 

-
39,344.31 

-

1 ,39,151.49 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

Notes Forming Integral part of the Balance sheet as at 31st March' 2025 
Note:- 2.1 Property, Plant & Equipment 

GROSS BLOCK DEPRECIATION BLOCK 

Sr. 
Particulars Useful Life 

De pre cia 

No. As at 
Addition 

Adjustment\ As at UPTO For the tlon TOTAL as at 
01.04.24 Disposal 31.03.25 31.03.24 period written 31.03.2025 

back 
1 Land - - - - - - - -
2 Buildings 

- Factory Building 30 30,374.29 - - 30,374.29 12,369.20 956.97 - 13,326.17 

3 Plant & Equipment 
- Plant & Machinery 30 11,294.07 - - 11,294.07 3,973.58 348.66 - 4,322.24 
- Plant & Machinery 15 31,305.23 - - 31,305.23 26,106.20 1,414.23 - 27,520.43 

4 Furniture & Fixtures 10 276.69 - - 276.69 273.52 0 .00 - 273.52 
5 Electrical Installation 10 11 ,000.27 - - 11,000.27 10,456.51 0 .00 - 10,456.51 

6 Vehicles 10 92.92 - 8.92 84.00 88.27 0.00 8.47 79.80 

7 Office Equipments 5 677.57 - - 677.57 605.83 10.98 - 616.81 

8 Computers 3 1,605.54 - - 1,605.54 1,605.09 0 .00 - 1,605.09 

9 Other Fixed Assets 
- Porting Structures 15 6,613.67 - - 6 ,613 .67 5,279.73 436.30 - 5,716.03 
- Lab Equipments (O.E.S) 10 1,100.00 - - 1,100.00 1,045.00 0 .00 - 1,045.00 

Total (Current Year) 94 340.23 0.00 8.92 94 331.32 61 802.93 3 167.14 8.47 64 961.60 
(Previous Year) 94,340.23 0 .00 - 94 340.23 58,635.79 3 167.14 - 61 802.93 

}; 

(t'UUO) 

NET BLOCK 

As at As at 
31.03.2025 31.03.2024 

- -

17,048.12 18,005.09 

6,971.83 7,320.49 
3,784.80 5 ,199.03 

3.16 3.16 
543.76 543 .76 

4 .20 4.65 

60.76 71.75 

0.45 0.45 

897.64 1,333.94 
55.00 55.00 

29 369.71 32 537.30 
32 537.30 35 704.45 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

Notes Forming Integral part of the Balance sheet as at 31st March' 2025 

NOTE NO. 2.2 
Other Non Current Financials Assets lu& on 

31-03-2025 

1 Security Deposits (At amortised Cost) 25.00 

2 Bank deposits with more than 12 months maturity 
Unsecured, considered good 
Fixed Deposit with Bank (under lien against bank gurantee) 0.00 

25.00 
Notes: 

1~'000) 

lu& on 
31-03-2024 

25.00 

3 165.75 
3,190.75 

1 Security Deposits represents the amount deposited in the ordinary course of business. In our case, security deposit has been 
given to government's market place portal. 

NOTE NO. 2.3 1~'000) 

Other Non Current lu&aets lu& on lu& on 
31-03-2025 31-03-2024 

1 Advances other than capital advances 
Other Advances 
Prepaid Expenses 51.79 74.51 

51.79 74.51 

NOTE NO. 2.4 1~'000 

Inventories lu& on lu& on 
31-03-2025 31-03-2024 

1 Raw materials 
2 Work- in - progress 0 .00 1,554.75 
3 Finished goods 
4 Stock-in-trade 26,840.87 26,840.87 

(Details of method of valuation as mentioned in signifiant accounting policies) 
26,840.87 28,395.61 

Notes: The company has purchased the old & used plant and machmery through e-auction conducted on 23.10.2018 of M/S Samtel 
Color Limited for Rs. 9,15,00,000. The said plant and machinery are lying at the factory of Samtel Color Ltd. Till 31.03.2025, 
the company has made sale of Rs. 15,64,71 ,841/- out of the total material purchased through auction. The company has 
obtained a report from Ashok B Kale & Pralhad G. Chorghade (B. E. Metallurgist) to value the closing stock in which they said 
"Without dismantling, cutting, segregating and testing of material, it is not possible to evaluate the exact quantity, quality and 
value of the said goods. It is also not possible to dismantle the material, as it will take plenty of time but the same shall be 
done at the time of selling of the said material. This is to certify that after selling the material upto 31.03.2025, the value of 
material, still lying at their plant is not less than Rs. 8 ,00,00,000" 
Accordingly, by considering the minimum value of Rs. 8,00,00,000 of remaining stock lying there, the company has calculated 
the cost of remaining stock as Rs. 2,68,40,870 which has been included in the figure of closing stock. 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

Notes Forming Integral part of the Balance sheet as at 31st March' 2025 

NOTE NO. 2.5 1~'0001 

Trade Receivables Aaon Aaon 

(a) 
(b) 
(c) 
(d) 

~:n.n~_.,n.,o:: ~ 1.n~_.,n.,4 

Trade Receivables considered good - Secured 0 .00 0.00 

Trade Receivables considered good - Unsecured 17,216.69 12,639.80 

Trade Receivables which have significant increase in Credit Risk 0.00 0.00 

Trade Receivables - credit impaired 0.00 0.00 

17 216.69 12 639.80 

Notes: 
1 A receivable shall be classified as a 'trade receivable' if it is in respect of the amount due on account of goods sold or services 

rendered in the normal course of business. 
2 There are no debts due by Directors or other officers of the company or any of them either severally or jointly with any other 

person or debts due by firms or private companies respectively in which any director is a partner or a director or a member. 

3 Trade Receivables ageinl!: schedule as at March 31, 2025 is as follows 1~'000) 

Outstandin~~: for followinl!: periods from due date of payment 
Particulars Less than 6 months- 1-2 Years 

More than 3 Total 
6 months 1 vear 

2-3 Years 
vears 

(i) Undisputed Trade receivables - 17,150.85 0 .00 65.84 0.00 0.00 17,216.69 
rnn.,irlPr~rl annrl -

(ii) Undisputed Trade Receivables - - - - - - -
which have significant increase in 
credit risk 
(iii) Undisputed Trade Receivables - - - - - -
- credit impaired 
(iv) Disputed Trade Receivables - - - - - - -
considered good 
(v) Disputed Trade Receivables - - - - - - -
which have significant increase in 
credit risk 
(vi) Disputed Trade Receivables - - - - - - -
credit impaired 
Total 17,150.85 0.00 65.84 0.00 0.00 17,216.69 

4TdR ibl rae ece va es ageing schedule as at March 31, 2024 is as follows [t'OOO) 
Outstandin~~: for followin2 periods from due date of oavment 

Particulars Less than 6 months- More than 3 Total 
6 months 1 vear 

1-2 Years 2-3 Years 
vears 

(i) Undisputed Trade receivables - 12,242.86 395.71 1.23 - - 12,639.80 
· annrl 

(ii) Undisputed Trade Receivables - - - - - -
which have significant increase in 
credit risk 
(iii) Undisputed Trade Receivables - - - - - -
- credit impaired 
(iv) Disputed Trade Receivables - - - - - - -
considered good 
(v) Disputed Trade Receivables - - - - - - -
which have significant increase in 
credit risk 
(vi) Disputed Trade Receivables - - - - - - -
credit impaired 
Total 12.24 0.40 0.00 0.00 0.00 12.64 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

Notes Forming Integral part of the Balance sheet as at 31st March' 2025 

NOTE NO. 2.6 
Cub and caah equivalents As Oil 

31-03-2025 

1 Cash in Hand 55.13 
2 Bank Balance 

In Current Accounts 1,829.11 

1,884.24 

NOTE NO. 2.7 
Bank Balances (Other than cub and cub equivalents) As Oil 

31-03-2025 
Other Bank Balances 

1 Short Term FOR with Bank of India (Under lien of bank towards Bank Gurantees and 30,000.00 
Overdraft limit) 

30,000.00 

NOTE NO. 2.8 
Other Current Financial Assets As Oil 

31-03-2025 

1 Security Deposits 740.21 
2 Interest Receivable 5.44 

745.64 

NOTE NO 2 9 
Current Tax Assets (Net) As Oil 

31-03-2025 
Advance Tax paid 1,900.00 
TDS/TCS deducted by others 240.48 
Less : Provision for income tax 460.40 

1,680.08 

NOT 210 ENO. 
Other Current Assets As Oil 

31-03-2025 

1 Bharti Hexacom Ltd. 2.41 
2 Balance with State Govt. Departments 1,444.91 
3 Balance with Income Tax Departments 2,400.00 
4 Prepaid expenses 34.62 
5 Deposited against Sales Tax Demand 2006-07 50.00 

2007-08 150.00 
6 TCS Receivable -
7 GST TDS Credit 732.81 
8 Advance to suppliers 38,506.72 
9 GST Refundable 2,008.20 
10 GST Cash Ledgers 38.03 
11 GSTinput 4,298.90 

49 666.59 

(~'000_1 

As Oil 

31-03-2024 

139.40 

8,443.38 

8,582.78 

1~'000) 

As Oil 

31-03-2024 

8,962 .51 

8,962.51 

(f'OOO) 
As Oil 

31-03-2024 

727.58 
160.63 

888.21 

(~'000) 

As Oil 

31-03-2024 
0 .00 
0.00 
0.00 
0.00 

(f'OOO) 

As Oil 

31-03-2024 

0.65 
1,444.91 
2,400.00 

19.33 
50.00 

150.00 
-

1,397.43 
64,508.33 

-
41.47 
32.23 

70044.33 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

Notes Forming lntegral part of the Balance sheet as at 31st March' 2025 

NOTE NO. 2 . 11 
I Ia) EQUITY SHARE CAPITAL 

Particulars 
AI. on 

<l1.""' """"' 

Authorised 
i) 1,90,000 Equity Shares of Rs. 100/- each 19 000.00 

19 000.00 
Issued and subscribed 
i) 1,40,000 Equity Shares of Rs. 100/- each 14 000.00 

14 000.00 
Issued, subscribed and fully paid up 
i) 1,40,000 Equity Shares of Rs. 100/- each 14 000.00 

14,000.00 

(b) Reconciliation of Equity Share Capital 

1~'000) 

AI. on 
<t1. ""' '>n'>A 

19 000.00 
19,000.00 

14 000.00 
14,000.00 

14 000.00 
14,000.00 

1~'0001 

AI. at 31-03-2025 AI. at 31-03-2024 

Particulars Number of Amount Number of Amount 
shares shares 

Equity Shares (Face ValueRs. 100/-1 
Shares Outstanding at the beginning of the year 1,40,000.00 14,000.00 1,40,000.00 14,000.00 

Shares issued during the year - - - -
Shares bought back during the year - - - -
Shares Outstanding at the end of the year 1,40,000.00 14,000.00 1,40,000.00 14,000.00 

(c) Rights, preferences and restrictions attached to shares 
Equity shares: The Company has one class of equity shares having a par value of Rs. 100 per share. Each shareholder is eligible for 
one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing 
Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive 
the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding. 

d) Details of equ!ty shares held ))y shareholders holding more than 5% of the aggregate shares in the Company 
S.No. Name of Shareholders AI. at 31-03-2025 AI. at 31-03-2024 

No. of Equity %of holding No. of Equity %of holding 
Shares Shares 

1 Denim Developers Limited 1 39 995.00 100.00% 1 39 995.00 100.00% 

e) Details of equity shares held by holding company 
S.No. Name of Shareholders AI. at 31-03-2025 AI. at 31-03-2024 

No. of Equity %of holding No. of Equity %of holding 
Shares Shares 

1 Denim Developers Limited 1 39 995.00 100.00% 1 31 495.00 93 .93% 

(f) There are no shares reserved for issue under option and contracts or commitments for the sale of shares or disinvestment. 

(g) In the period of five years immediately preceding the date as at which the Balance Sheet is prepared : 
- no shares have been allotted as fully paid-up pursuant to contract(s) without payment being received in cash. 
- no shares have been allotted as fully paid-up by way of bonus shares. 
- no shares have been bought back. 

(h) No calls are unpaid as at the Balance Sheet date. 

(i) Forfeited Shares - The company has not forfeited any shares. 

ij) There are no securities convertible into equity shares as at balance sheet date. 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

Notes Forming Integral part of the Balance sheet as at 31st March' 2025 

lkl Sh h ldin f omoters as at March 31 2025 are o go J!r • (f'OOO) 

S.No. Promoter Name as at 31-Mar-2025 as at 31-Mar-2024 %change 

No. of %of Total No. of shares %of Total during the year 

RhArPR Ql.aPAe ShArPR 

EQuitv Shares 
1 Denim Developers Limited 1.39.995 100.00 1.39.995 100.00 0 .00% 
2 Raiesh Kumar Patil 1 0 .00 1 0.00 -
3 Babita Ahuia 1 0.00 1 0.00 -
4 Mukul Chaturvedi 1 0 .00 1 0.00 -
5 Dilip Datt Sharma 1 0 .00 1 g-gg -
6ILaxmi Pant 1 0 .00 1 -

TOTAL 1,40,000 100.00 1,40,000 100.00 0 .00% 

NOTE NO. 2.12 
OTHER EQUITY (f'OOO) 

1 
2 
3 

A. 

B. 

C. 

Particulars Aaon Aaon 
31-03-2025 31-03-2024 

General Reserve 10,638.94 10,638.94 
Securities Premium 1,05,000.00 1,05,000.00 
Retained Earnings (details are given below in 2.10a) 22 886.77 23 512.55 

1 38,525.71 1 39.151.49 

General Reserves 
Balance at the beginning of the year 10,638.94 10,638.94 
Add: Addition during the year - -
Balance at the end of the year 10 638.94 10 638.94 

Securities Premium 
Balance at the beginning of the year 1,05,000.00 1,05,000.00 
Add: Addition during the year - -
Balance at the end of the year 105 000.00 105 000.00 

Retained Earnings 
Balance at the beginning of the year 23,512.55 (15,831.76) 
Add : Profit for the year (574.96) 39,348.77 
Add : Remeasurement of post employee benefit (50.81i 14.461 

Balance at the end of the vear 22 886.77 23 512.55 

Notes: 
1 General Reserve : General reserve is referred to as the reserve fund that is created by keeping aside a part of profit earned by 

the business during the course of an accounting period for fulfilling various business needs like meeting contingencies, 
offsetting future losses, enhancing the working capital, paying dividends to the shareholders, etc. 

2 Securities Premium : The company recognises the difference (i.e the premium on issue of shares) between the nominal value 
of the shares and the offer price to securities premium. It can be utilised only for limited purposes in accordance with the 
provisions of the Companies Act, 2013 

3 Retained Earnings : Retained Earnings represents the amount earned by the company as at the end of the fmancial year and 
that can be distributed by the company as dividends considering the requirements of the Companies Act, 2013. During the 
year, no dividends are distributed to the equity shareholders by the company. 

NOTE NO. 2.13 lf'OOOI 
Provisions - Non Current Liabilities Aaon Aaon 

31-03-2025 31-03-2024 
1 Provision for Gratuity 353.00 306.97 
2 Provision for Leave Encashment 19.12 22.37 

372.12 329.34 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

Notes Forming Integral part of the Balance sheet as at 31st March' 2025 

NOTE NO. 2.14 : Deferred Tax Liabilities (Net) 

Deferred Tax Liabilities (Net) As on Recognised Recognised 
31-03-2024 inOCI in statement 

of profit and 
loss 

1 Deferred Tax Asset 
Leave Encashment 6 .88 - (0.64) 
Gratuity 124.07 17.09 0.53 
Bonus 14.09 (0.97) 

145.04 17.09 (1.07) 

2 Deferred Tax Liability 
Property Plant & Equipment 4 52 1.28 (348.08) 

4 521.28 1348.081 

4,376.24 17.09 1347.01) 

Notes: 
(a) The effective tax rate for the fmancial year 2023-24 & 2024-25 is 25.168% as per section 115BAA of Income Tax Act. 

NOTE NO. 2.15 
Financial Liabilities - Borrowings As on 

31-03-2025 
At Amortised Cost 

1 Loans repayable on demand 
- from bank (Secured) -
- from other parties -

2 Loan from related Parties (unsecured) -

-
Notes. 

1~ '0001 

As on 
31-03-2025 

6 .24 
141.69 

13.13 

161.06 

4 173.20 
4173.20 

4012.14 

1~'0001 

As on 
31-03-2024 

-
-

-

-

Company has obtained OD limit from Bank of India at interest rate of 6 .00% p .a . against fixed deposit as security which 
generates interest @ 5% per annum. 



NOTE NO. 2.16 
Trade Payable 

INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

Notes Forming Integral part of the Balance sheet as at 31st March' 2025 

Aaon 
31-03-2025 

(A) Total outstanding dues of Micro, small & Medium Enterprises -
(B) Total outstanding dues of creditors other than Micro, small & Medium Enterprises 25.35 

25.35 

Notes:-

1~'0001 
Aaon 

31-03-2024 

-
178.96 

178.96 

1 A payable shall be classified as a 'trade payable' if it is in respect of the amount due on account of goods purchased or services 
received in the normal course of business. 

2 d bl Tra e paya h dul t: th es age ng sc e e or e year en d d e as on M h 31 2025 arc : 
Outstanding for following periods from due date of 

na ment 
Particulars Len Than 1 1-2 Years 2-3 Years More Than 3 Total 

Year Years 

lfilMSME - -
lfiil Others 25.35 25.35 
I fiiil Disouted dues - MSME . 
I fivl Disouted dues - Others 

bl 3 T d ra e paya h dul t: th es age ng sc e e or e year en d d e as on M h31 2024 arc : 
Outstanding for following periods from due date of 

payment 
Particulars Len Than 1 1-2 Years ~-3 Years More Than 3 Total 

Year Years 

llilMSME 
I fiil Others 178.96 178.96 
l!iiil Disputed dues- MSME 
l!ivl Disputed dues- Others . 

4 Detalls of due to micro and small enterprises 
On the basis of the information and records available with management, details of dues to micro enterprise and small 
enterprises as defmed under the MSMED Act, 2006 are as below : 

(f'OOOJ 
Particulars Aaon Aaon 

31-03-2025 31-03-2024 
1. Principal amount remaining unoaid to anv suoolier at the end of the vear - -
2. Interest due thereon - -
3. Amount of interest paid by the buyer in terms of section 16 of the Micro, Small and - -
Medium Enterprises Development Act, 2006 (27 of 2006) , along with the amount of the 
payment made to the supplier beyond the appointed day during the accounting year 

4 . Amount of interest due and payable for the period of delay in making payment (which has - -
been paid but beyond the appointed day during the year) but without adding the interest 
specified under the Micro, Small and Medium Enterprises Development Act, 2006 

5. Amount of interest accrued and remaining unpaid at the end of the accounting year - -

6. Amount of further interest remaining due and payable even in the succeeding years, until - -
such date when the interest dues above are actually paid to the small enterprise, for the 
purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small 
and Medium Enterprises Development Act 2006. 

I 
I 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

Notes F:orming integral part of the Balance sheet as at 31st March' 2025 

NOTE NO. 2 . 17 
Other Current Financial Liabilities 

1 Expenses Payable 
2 PF /ESI Payable 
3 Gratuity Payable 
4 Bonus Payable (incl. Unclaimed Bonus) 
5 Salary & Wages Payable 

NOT 0 EN . 2.18 
Other Current Liabilities 

1 Duties and Taxes Payable 
GSTPayable 
TDS/TCS Payable 

2 Advance Received from Customers 

NOTE NO . 2.19 
Provisions- Current Liabilities 

*Provision for Leave Encasliment 
*Provision for Gratuity 
*As per Valuation Report) 

NOTE NO. 2.20 
Current Tax Liabilities (Net) 

Provision for Income Tax 
Less: Advance Tax 
Less: TDS 

As on 
-.t1 .n-.t.?O?!': 

115.80 
22.21 
25.62 
52.17 
83.73 

299.51 

As on 
31-03-2025 

0.90 
54.85 

0.00 
55.75 

As on 
31-03-202!'; 

5.66 
184.37 

190.04 

As on 
31-03-2025 

0.00 
0 .00 
0 .00 
0.00 

(~'0001 

As on 
31-03-2024 

103.99 
21.75 
25.62 
56.00 
73.40 

280.76 

(~'000 

As on 
31-03-2024 

9 .97 
81.52 
45.00 

136.48 

(~'0001 

As on 
31-03-2024 

4 .95 
160.38 
165.33 

As on 
31-03-2024 

7,185.92 
0.00 

488.70 
6,697.22 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

Notes forming integral part of the Statement of Profit & Loss for the year ending on 31st March' 2025 

NOTE NO 2 21 (f'OOO) 

Revenue from Operations For the Year Ended For the Year 
31.03.2025 Ended 31.03.2024 

(a) Sale of Products 
- Sale of Finished Goods 1,72,897.62 1,61,519.00 
- Sale of Traded goods 77,052.80 3,20,589.05 

(b) Sale of Services 
-Job Work Income 2,266.37 1,133.63 

2 52 216.78 4 83 241.67 

NOTE NO 2 22 (f'OOO) 

Other Income For the Year Ended For the Year 
31.03.2025 Ended 31.03.2024 

1 Interest income 
- Interest Received on FD 1,747.27 527.42 
-Interest on Income tax-Refund 80.90 
- Interest on Loans 178.48 

2 Dividend Income -
3 Net gain or loss on sale of investments - -
4 Other non-operating income 

- Prior Period Income 
1 747.27 786.80 

NOTE NO 2 23 (f'OOO) 

Cost of material consumed For the Year Ended For the Year 
31.03.2025 Ended 31.03.2024 

Opening Stock - -
Add: Purchases 1,65,586.52 1,58,100.86 
Less: Closine: stock - -

165 586.52 158,100.86 

NOTE NO 2 24 (f'OOO) 

Purchase of stock in trade For the Year Ended For the Year 
31.03.2025 Ended 31.03.2024 

1 RM Nickel - -
2 Zinc 7,179.69 6,080.82 
3 Tin Ingots 0.00 4,742.18 
4 Nickel Cathode 28,059.88 50,957.17 
5 MS Iron Scrap 0 .00 3,687.60 
7 RM-Brass Scrap 0.00 10,156.29 
8 Cooner Cathode 40 499.45 1 51 755.79 

75 739.02 2 27,379.85 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

Notes forming integral part of the Statement of Profit & Loss for the year ending on 31st March' 2025 

NOTE NO 2 25 (t'OOO) 

Changes in Inventories of Finished Goods & Stock-in-Process For the Year Ended For the Year 
31.03.2025 Ended 31.03.2024 

1 Inventories (at Commencement) 
Old Machineries (to be dismantled) 26,840.87 56,977.06 

Stock-in -Process 1,554.75 421.08 

Finished Goods 0.00 
28,395.61 57,398.14 

2 Inventories (at Close) 
Old Machineries (to be dismantled) 26,840.87 26,840.87 
Stock-in -Process 0.00 1,554.75 
Finished Goods - -

26 840.87 28,395.61 
1 554.75 29,002.53 

NOTE NO 2 26 (t'OOO) 

Employee Benefit Expenses For the Year Ended For the Year 
31.03.2025 Ended 31.03.2024 

1 Salaries & Wages 1,701.71 1,487.80 
2 Contribution to Provident and Other Funds 140.82 141.77 
3 Bonus Expenses 52.17 56.00 
4 Gratuity Expenses 67.89 63.21 
5 Leave Encashment Expenses 20.01 12.56 
6 Share Based Payments to Employees - -
7 Staff Welfare expenses - -

1,982.60 1 761.35 

NOTE NO 2 27 (t'OOO) 

Finance Costs For the Year Ended For the Year 
31.03.2025 Ended 31.03.2024 

1 Interest 39.81 768.79 
2 Interest on income tax 434.50 -

474.31 768.79 

NOTE NO 2 28 (t'OOO) 

Depreciation and Amortization expense For the Year Ended For the Year 
31.03.2025 Ended 31.03.2024 

1 I Depreciation 3 167.14 3 167.14 
I 3,167.14 3 167.14 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN : U25191MH1969PTC014290 

Notes forming integral part of the Statement of Profit & Loss for the year ending on 31st March' 2025 

NOTE NO 2 29 (f'OOO) 
Other Expenses For the Year Ended For the Year 

31.03.2025 Ended 31.03.2024 

1 Manufacturing Expenses 
Power & Fuel Expenses (Kota) 794.66 485.04 
Testing & Inspection Expenses 489.55 119.50 
Freight Inward 145.00 106.60 

(A) h429.21 711.14 

2 Administrative Expenses 
Auditors' Remuneration 60.00 60.00 
Amount Written off 0.00 0.00 
Bank Charges 176.43 155.28 
CSR Expense 474.69 0.00 
Electricity Expenses 1.91 2.14 
Environment Protection Expenses 12.00 12.00 
General Charges 0.00 0.12 
Insurance Charges 16.43 1.82 
Labour Charges 0.00 2,698.20 
Legal & Professional Charges 311.94 1,194.40 
Miscellaneous Expenses 5.03 119.36 
Printing & Stationery 0.00 69.08 
Prior Period Expenses 0 .00 61.39 
Rent 120.00 123.71 
Repair & Maintenance 9.45 8.25 
Telephone & Internet Expenses 22.59 8.63 
Vehicle Running & Maintainance 0.00 21.80 
Tender Fees 502.70 1,229.15 
Shortages & Damages 1,120.39 598.98 
Rates & Taxes 70.24 64.48 
Courier Charges 0.84 1.00 

(B) 2 904.64 6,429.77 
3 Selling & Distribution Expenses 

Packing, Forwarding & Freight Outward Expenses 1 594.20 1 296.35 
(C) 1 594.20 1.296.35 

A+B+C 5 928.04 8,437.26 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

Notes to and forming part of Financial Statements 

Note 2.30: Earnings per share 

Year Ended 
Particulars 31st March, 

2025 

(a) Basic and diluted earnings per share 
Profit attributable to the equity holders of the company (574.96) 

Total basic earnings per share attributable to the equity holders of the company (574.96) 

(b) Weighted average number of shares used as the denominator 
Weighted average number of equity shares used as the denominator in calculating 1,40,000.00 
basic and diluted earnings per share 
Earning Per Share - Basic and diluted ( Face value of Rs 10 Per Share) (4.11) 

Note 2.31 :Contingent Liabilities and Commitments (to the extent not provided for) 

Year Ended 
Particulars 31st March, 

2025 

(1) Contigent Liabilities: 
(a) Claims against the Company not acknowledged as debts comprise of: -

-Demand oflncome tax pending in appeal F.Y. 2011-12 (ii) 60,134.00 
- Demand of GST pending in appeal F.Y. 2017-2021 32,968.94 
- Demand of Central Sale Tax pending in appeals 

- Financial Year 2006-07 . 10,935.00 
-Financial Year 2007-08 2,655.20 

- Demand of Excise duty pending in appeals 
-Financial Year 2006-07 & 2007-08 
-Financial Year 1977-78 24.00 
-Financial Year 2078-79 164.00 
- Financial Year 2079-80 67.00 

- Demand of TDS showing on Traces 
-Financial Year 2007-08 163.23 
-Financial Year 2008-09 563.31 
-Financial Year 2009-10 147.76 
-Financial Year 2010-11 21.95 
-Financial Year 2011-12 0.24 

(b) Guarantees excluding financial guarantees 17,965.46 
(c) other money for which the company is contingently liable. -

(2) Commitments : 
(a) estimated amount of contracts remaining to be executed on capital account 

-
and not provided for 
(b) uncalled liability on shares and other investments partly paid; and -

l!c) other commitments -
Notes: 

(Rs in thousand) 

Year Ended 
31st March, 2024 

39,348.77 

39,348.77 

1,40,000.00 

281.06 

(Rs in thousand) 

Year E•ded 
31st March, 2024 

-
60,134.00 

-

10,935.00 
20,310.00 

2,250.00 
24.00 

164.00 
67.00 

163.23 
563.31 
147.76 
21.95 

0.24 

11,383.70 
-

-

-
-

(i) Total charges of Rs. 106.59 Lakhs against the assets of company have been created and also reflecting open at MCA 
Website. However, there is no charge pending as per Audited financial statements of F.Y. 2019-20. 

(ii) Appeal is pending in CIT(A), Mumbai and the company has deposited Rs 24 Lakhs. 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

Notes to and forming part of Financial Statements 

Note 2.32: Related Party Disclosure 
In accordance with the Ind AS- 24 on "Related Party Disclosure" the relevant information for the year ended March 31, 

2025 is as under 
(i) List of related parties where control exists and related parties with whom transactions have taken place and 
relationshhls 
Sr. No. Name of the Related Party Nature of Relationship 

1 Denim Developers Limited Holdinll Comoanv 
2 Ms. Jaya Singh Rathod (Director), Mr. Mukul Key Managerial Personnel (Executive and non 

Chaturvedi (WfD), Babita Ahuja (Director) executive) 

(ii) Transactions during the year with related parties : 
(Rs in thousand) 

For the Year For the Year 
S.No. Particulars Ended Ended 

31.03.2025 31.03.2024 
1 Remuneration to KMP 

- Mukul Chaturvedi 600.00 480.00 

2 Loan from Denim Developers Limited 
- Loan received - 19,000.00 
- Loan repaid - 1,07,787.29 

3 Interest expense to Denim Developers Limited - 524.83 

(iii) Balance as at 31st March, 2025 (Rs in thousand) 

S.No. Particulars 
As on As on 

31-03-2025 31-03-2024 

1 Loan payable to Denim Developers Limited - -

Note 1: Related Party relationship iS as identified by the Company and relied upon by the Auditors. 

Note 2.33: Segment Information 
Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating 
Decision Maker ("CODM") of the Company. The CODM, who is responsible for allocating resources and assessing 
performance of the operating segments, has been identified as the chief finance officer of the Company. Operating 
segment have been identified on the basis of nature of products and other quantitative criteria specified in Ind AS -
108. 

The company is primarily engaged in the single business and there is no reportable secondary segment i.e. 
Geographical Segment. Hence, the disclosure requirement of Indian Accounting Standard (Ind AS) - 108 "Segment 
Information" notified by Companies Indian Accounting Standard Rules is not applicable. 

Note 2.34: Dividend 
The amount of dividend proposed to be distributed to equity shareholders for the period and title related amount per 
share is NIL. 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

Notes to and forming part of Financial Statements 

Note 2.35: Comoanv has not issued anv securitv during the fmancial vear. 

Note 2.36: Company does not have any borrowings from banks and fmancial institutions for the specific purpose as at 
the balance sheet date. However, company has obtained OD limit from Bank of India at interest rate of 6.00% p.a. 
against flxed deposit as security but not for specific purpose. 

Note 2.37: Stock Valuation of material obtained through auction. 
The company has purchased the old & used plant and machinery through e-auction conducted on 23.10.2018 ofM/S 
Samtel Color Limited for Rs. 9,15,00,000. The said plant and machinery are lying at the factory of Samtel Color Ltd. Till 
31.03.2025, the company has made sale of Rs. 15,64,71,841/- out of the total material purchased through auction. 
The company has obtained a report from Ashok B Kale & Pralhad G. Chorghade (B.E. Metallurgist) to value the closing 
stock in which they said "Without dismantling, cutting, segregating and testing of material, it is not possible to evaluate 
the exact quantity, quality and value of the said goods. It is also not possible to dismantle the material, as it will take 
plenty of time but the same shall be done at the time of selling of the said material. This is to certify that after selling 
the material upto 31.03 .2025, the value of material, still lying at their plant is not less than Rs. 8,00,00,000" 
Accordingly, by considering the minimum value of Rs. 8,00,00,000 of remaining stock lying there, the company has 
calculated the cost of remaining stock as Rs. 2,68,40,870 which is included in the flgure of closing stock. 

Note 2.38: Offsetting Financial Assets and Financial Liabilities 
There are no offset for the recognised fmancial instruments as at 31st March, 2025 and 31st March, 2024. 

Note 2.39 : Fair Value of Financial Assets and Financial Liabilities 
(ll} : Financial Instruments bv Cate2:orv (Rs in thousand) 

As at 31.03.2025 As at 31.03.2024 
Particulars Carrying Carrying 

amount Fair Value amount Fair Value 
Financial Assets at amortised cost 
Other Non Current Financial Assets 25.00 25.00 3,190.75 3,190.75 
Cash and Cash Equivalents 1,884.24 1,884.24 8,582 .78 8,582.78 
Bank Balance other than cash & cash 
P.nnivRlP.nts 30,000.00 30,000.00 8,962 .51 8,962.51 
Trade Receivables (Current) 17,216.69 17,216.69 12,639.80 12,639.80 
Other Current Financial Assets 745.64 745.64 888.21 888.21 
Financial Liabilities at amortised cost 
Current Borrowings - - - -
Trade Payables 25.35 25.35 178.96 178.96 
Other Current Financial Liabilities 299.51 299.51 280.76 280.76 

(b) Fair Value Heirarchy 
The fair value of fmancial instruments have been classified into three categories depending on the inputs used in the 
valuation technique. The hierarchy gives the highest priority to quoted prices in active market for identical assets or 
liabilities (level 1 measurements) and lowest priority to unobservable inputs (level 3 measurements). The categories 
used are as follows : 
Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities. 
Level 2: The fair value of fmancial instruments that are not traded in an active market is determined using valuation 
techniques which maximize the use of observable market data and rely as little as possible on entity-specific estimates. 
If all significant inputs required to fair value an instrument are observable, the instrument is included in level 2. 
Level 3: If one or more of the significant inputs is not based on observable market data (unobservable inputs), the 
instrument is included in level 3. 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

Notes to and forming part of Financial Statements 

The fair value hierarchy of assets and liabilities measured at fair value on a recurring basis as at March 31, 2025 is as 

follows· (Rs in thousand) 

As at Fair value measurement at end of the 
Particulars 31.03.2025 Levell Level2 Level3 

Assets 
Investments 

- Equity instruments - - - -

- Preference shares - - - -
- Debentures - - - -

The fair value hierarchy of assets and liabilities measured at fair value on a recurring basis as at March 31, 2024 is as 
follows· 

Particulars 

Assets 
Investments 

- Equity instruments 
- Preference shares 
- Debentures 

Note 2.40 : Financial Risk management 
Financial Risk Factors 

As at 
31.03.2024 

-
-
-

(Rs in thousand) 
Fair value measurement at end of the 

Levell Level2 Level3 

- - -
- - -
- - -

The Company's activities expose it to a variety of fmancial risks-market risk, credit risk and liquidity risk. The 
Company's primary focus is to foresee the unpredictability of fmancial markets and seek to minimize potential adverse 
effects on its fmancial performance.The Company's principal fmancial liabilities comprise loans and borrowings, trade 
and other payables. The main purpose of these fmancialliabilities is to fmance and support Company's operations. The 
Company's principal fmancial assets include inventory, trade and other receivables, cash and cash equivalents and 
refundable deposits that derive directly from its operations. 
A. Market risk 
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of 
changes in market prices. Market risk comprises two types of risk: interest rate risk and other price risk, such as 
equity price risk and commodity 1 realestate risk. Financial instruments affected by market risk include loans and 
borrowings and refundable deposits. 

Interest rate risk 
Interest rate risk is the risk that the fair value or future cash flows of a fmancial instrument will fluctuate because of 
changes in market interest rates. The Company's exposure to the risk of changes in market interest rates relates 
primarily to the Company's short-term debt obligations with floating interest rates. The Company manages its interest 
rate risk by having a balanced portfolio of fixed and variable rate loans and borrowings. The Company does not enter 
into Anv intPrPst rAtP swAns 

B. Credit risk 
Credit risk is the risk that counterparty will not meet its obligations under a fmancial instrument or customer contract, 
leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily trade 
receivables) and from its financing activities, including security deposits, and other fmancial instruments. 

Trade Receivables 
Receivables resulting from sales: The company has established credit limits for customers and monitors their balances 
on ongoing basis. Credit Appraisal is performed before sale agreements are entered into with customers. The risk is 
also marginal due to customers are making advance payments in most of the cases. 

Financial Instrument and cash deposits 
Credit risk from balances with banks and fmancial institutions is managed by the Company's Finance department in 
accordance with the Company's policy. Investments of surplus funds are reviewed and approved by the Company's 
Board of Directors on an annual basis The Company's maximum exposure to credit risk for the components of the 
statement of financial po "tio at 31 March 2025 and 2024 is the carrying amounts. 
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Notes to and forming part of Financial Statements 

C. Liquidity risk 
Liquidity risk is defmed as the risk that the Company will not be able to settle or meet its obligations on time. The 
Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from 
operations. The Company has some outstanding borrowings considering the nature of business. The Company believes 
that the working capital is sufficient to meet its current requirements.The Company's objective is to maintain a balance 
between continuity of funding and flexibility through the use of bank deposits and loans. 

As at March 31, 2025, the Company had a working capital of U2.75 crore including cash and cash equivalents of 
U8.84 Lakhs. As at March 31 , 2023, the Company had a working capital of U2.21 crore including cash and cash 
equivalents of ~85 .83 Lakhs. 

The details regarding the contractual maturities of significant financial liabilities as at March 31, 2025 is as follows: 

fRs in thousand) 

Particulars Less than 1 1-2 years 2-4 years 4-7 Years ToW 
vear 

Trade Pavables 25.35 - - - 25.35 
Other financial liabilities on an 299.51 - - - 299.51 

h<>.,;., 

Current Borrowings on an - - - - -

undiscounted basis 

The details regarding the contractual maturities of significant fmancialliabilities as at March 31, 2024 is as follows : 

fRs in thousand! 

Particulars Less than 1 1-2 years 2-4 years 4-7 Years Total 
vear 

Trade Pavables 178.96 - - - 178.96 
Other fmancialliabilities on an 280.76 - - - 280.76 
Current Borrowings on an - - - - -
mrli<ortmntPrl basis 

Note 2.41: Assets Pledged as Security 
The company has not pledged any asset as security as at the balance sheet date . However, Company has obtained OD 
limit from Bank of India at interest rate of 6.00% p .a. against fixed deposit as security. 

Note 2.42 : Disclosure of items of income or expenditure which exceeds one per cent of the revenue from 
operations or Rs.10,00,000, whichever is hie:her. 

IRs in thousand) 
For the Year For the Year 

Particulars Ended Ended 
31.03.2025 31.03.2024 

(a) Cost of materials consumed 1,65,586.52 1,58,100.86 
(b) Purchase of Stock-in-trade 75,739.02 2,27,379.85 
(c) Changes in Inventories of fmished goods, WIP and Stock in Trade 1,554.75 29,002 .53 
(d) Interest Expense 474.31 768.79 
(e) Depreciation 3 ,167.14 3 ,167.14 
I (f) Labour Charges - 2 698.20 
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Notes to and forming part of Financial Statements 

Note 2.43 : Pavments to the auditor as 
For the Year 

Particulars Ended 
31.03.2025 

(a) Auditor -

(b) for taxation matter 15.00 
(c) for Statutory audit 45.00 
(d) for reimbursement of expenses -

l!el for other services -

Note 2.44 : Corporate Social Responsibility (CSR) 

fRs in thousand! 
For the Year 

Ended 
31.03.2024 

-
15.00 
45.00 

-
-

The company is covered uls 135 of the companies Act 2013, the details regarding CSR activities is disclosed 
as follows : 

(Rs in thousand} 
llal amount reauired to be soent durin!!: the vear 474.69 
llbl amount of exoense incurred 474.69 
I lcl amount unsoent at the end of the vear -

dl total of orevious vear shortfall -
llel reason for shortfall - Not Applicable 
I 1ft nature of CSR activities Eradication of hun_g_er. 
(g) details of related party transactions, e.g., contribution to a 
trust controlled by the company in relation to CSR expenditure 
as per relevant Accounting Standard Not Applicable 
(h) where a provision is made with respect to a liability incurred 
by entering into a contractual obligation, the movements in the 
provision during the year should be shown separately 

Not App_licable 

Note 2.45 : Undisclosed Income 
The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered 
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or 
survey or any other relevant provisions of the Income Tax Act, 1961) . 

Note 2.46 : Details of Crypto Currency or Virtual Currency 
The Company has not traded or invested in Ccypto currency or Virtual Currency during the fmancial year. 

Note 2.47 : In the opinion of Board of Directors and to the best of their knowledge and belief, the value on realization 
of current assets, loans and advances in the ordinary course of business, would not be less than the amount at which 
the same are stated in the Balance Sheet. 

Note 2.48 : Leases 
(a) Company has taken its registered office on rent in Thane, Maharashtra which falls under the defmition of Operating 
Lease as the lease term is of 11 months ending on 31 July 2025 for a monthly rent of Rs 5000 I- . 

(b) Company has taken another office on rent in Kota, Rajasthan & also a factory shed in Kota, Rajasthan which falls 
under the defmition of Operating Lease as the lease term is of 11 months for a monthly rent of Rs 1,0001- and Rs 
4,000 I- respectively . 
(c) During the year ended March 31, 2025, the Company recognised the expense in respect of Operating lease is of 
H .20 Lakh (2023-24: H.24 Lakh) in the statement of profit and loss (Operating lease) . 

The details regarding the contractual lease expense as at March 31, 2025 and March 31, 2024 on an 
undiscounted basis are as follows : 

(Rs in thousandl 
Particulars 31.03.2025 31.03.2024 
Less than one year 50.00 57.00 
One to five Years - -
More than five Years - -



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN:U25191~1969PTC014290 

Notes to and forming part of Financial Statements 

Note 2.49: As per Ind AS- 19 "Employee Benefits" the disclosure are Jtiven below: IRs in thousandl 
Gratuitv Leave Encashment 

Particulars 2024-25 2023-24 2024-25 2023-24 

Reconciliation of Defined Benefit Obligation 
Liability at the beginning of the year 467.35 398.17 27.32 34.87 

Interest Cost 31.01 26.53 1.96 2.56 

Current Service Cost 36.89 36.69 8 .31 8 .24 

Benefit paid (65.77) - (22.55) (20.12) 

Actuarial (Gain)/ Loss due to change in fmancial 20.44 4.25 1.13 0 .31 
assumption 
Actuarial (Gain)/ Loss due to experience 

47.46 1.71 8.62 1.45 
adjustment 

Liability at the end of the year 537.37 467.35 24.78 27.32 

ExJ!enses recognized durinl!: the ~ear 
In Profit & Loss Account 
Current Service Cost 36.89 36.69 8.31 8 .24 

Interest Cost on Obligation 31.01 26.53 1.96 2 .56 
Net Actuarial (gain)/ loss 0.00 - 9 .74 1.76 

NET COST 67.89 63.21 20.01 12.56 

In Other Comprehensive Income 
Net Actuarial (gain)/ loss recognised in the year 

20.44 4.25 due to change in fmancial assumption - -

Net Actuarial (gain)/ loss recognised in the year 
47.46 1.71 due to experience adjustments - -

Net (Income)/ Expense for the year recognised 67.90 5.96 - -
inOCI 
Actuarial AssumJ!tlons 
Discount Rate 6.65% 7.25% 6.65% 7.25% 
Salary Escalation Rate 5 .00% 5.00% 5.00% 5.00% 
Retirement Age 58 Years 58 Years 58 Years 58 Years 
Withdrawal Rates 1.00% 1.00% 1.00% 1.00% 

!Mortality Indian Assured Lives Mortality (2012- 14)/ Ultmate Mortality Rates (IALM 2012- 14) 

Note 2.50 : (a) Details of Sale of Finished e:oods & traded e:oods as follows: (Rs in thousand) 

Classes of goods 
Year ended March Year ended March 

31 2025 31,2024 
Finished Goods 

-Tubes 1,72,897.62 1,61,519.00 
Traded Goods 

- Nickel Cathode 28,616.33 39,633.70 
-Zinc 7,430.29 6,135.85 
-Copper 41,006.18 1,09,782.12 
- Cupro Nickel - 84,972.18 
-Lead Scrap - 6 ,374.33 
-Tin Ingots - 4,802.72 
- MS & Iron Scrap - 10,921.44 
- Brass Scrap - 10,529.55 
- Copper Scrap - 47 437.16 

Note 2.50 : (b) Details of raw material purchased and consumed as follows: (Rs in thousand) 
Purchases Consumed 

Classes of goods 
Year ended Year ended Year ended March Year ended March 

March 31, 2025 March 31.2024 31 2025 31,2024 
Semi Finished tubes 82,727.85 1,06,070.01 82,727.85 1,06,070.01 
Ad Brass Semi Finished Tubes 82,858.67 52 030.85 82 858.67 52 030.85 
Total 1,65,586.52 158.100.86 165 586.52 158 100.86 

Note 2.51 : Previous year figures have been regrouped/ rearranged f recast, wherever considered necessary to conform to current 
year's classification. 



INDUSTRIAL TUBES MANUFACTURERS PRIVATE LIMITED 
CIN: U25191MH1969PTC014290 

Notes to and forming part of Financial Statements 

Note 2.52 : Additional Regulatory Infirmation 

1 Title deeds or Immovable Properties not held in name or the Company 
The company does not have any investment in immovable property hence this clause is not applicable on the company. 

2 The company does not have any Investment Property, so this clause is not applicable on the company. 

3 The Company has not revalued its Property, Plant and Equipment, hence this clause is not applicable. 

4 The company doesn't have any Intangible assets, so this clause is not applicable on the company. 

5 No Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined 
under Companies Act, 20 13,) either severally or jointly with any other person are given. 

6 Capital-Work-in Progreu (CWIP) 
The company does not have any Capital-Work-in Progress (CWIP), so this clause is not a pplicable on the company. 

7 Intanpble aneta under development 
The company does not have any Intangible assets under development, so this clause is not applicable on the company. 

8 Details or Benaml Property held 
No proceedings have been initiated or pending against the company for holding any benami property under the Benami 
Transactions (Prohibition)Act, 1988 (45 of 1988) and rules made thereunder so this clause is not a pplicable on the company. 

9 The Company has taken Bank OD from Bank of India on the basis of security of Fixed deposit. The Relevant Disclosure is as 
follows: 

S.NO Particulars Remarks 
A) whether quarterly returns or statements of current assets filed by the Company with banks Not Applicable 

or financial institutions are in agreement with the books of accounts. 

B) if not, summary of reconciliation and reasons of material discrepancies, if any to be 
adequately disclosed. 

10 WUful Defaulter 

Not Applicable 

The Company is not a declared wilful-defaulter by any bank or financial Institution or other lender, so this clause is not applicable 
on the company. 

11 Relationship with Struck off Companies 
The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or Section 
560 of Companies Act, 1956, so this clause is not applicable on the company. 

12 Reptration or charges or satisfaction with Reptrar or Companies (ROC) 
No charges or satisfaction yet to be registered with ROC beyond the statutory period as at the balance sheet date. 

13 Compliance with number or layers or companies 
The Company has complied with the provisions of clause (87) of section 2 of the Act read with Companies (Restriction on number 
of Layers) Rules, 2017, hence this clause is not applicable on the company. 
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Notes to and forming part of Financial St atements 

Note 2 .52 : Additional Rei[U).atorv Infirmation 
14 Rati011 

The ratios for the v!!ars ended March 31 2025 and March 3 1 2024 are as follows: 
S.NO. Particulars Numerator Denominator 3 1-03-2025 31-03-2024 Variance Remarks 

lin %1 
(a) Current Ratio Current Assets Current Liabilities 224.37 17.36 1192.14% Due to loss during the year, 

company does not have any 
income tax liability which in turn 
reduces the current liabilities and 
improved the ratio. 

(b) Debt-Equity Ratio Total Debt Shareholder's 0 .00 0 .00 0 .00% No debt in the company. 
Eauitv 

(c) Debt Service Earnings available Debt Service 0.00 0.00 0.00% No debt in the company. 
Covera2e Ratio for debt service 

(d) Return on Equity Net Profits after Average 0.00 0 .29 -101.28% Company incurred loss during the 
Ratio taxes Shareholder's year which has resulted in 

Eauitv deterioration of ratio. 
(e) Inventory Cost of goads sold Average Inventory 10.80 11.01 -1.88% -

turnover ratio ltCOGSJ 
ID Trade Receivables Net Credit Sales Average Trade 16.90 8.98 88.21% Higher Recovery from Trade 

turnover ratio Receivable Receivables resulting in higher 
ratio this year. 

(g) Trade payables Net Credit Average Trade 2362.44 125.57 1781.41% Timely payments to creditors 
turnover ratio Purchases Payables resulting in lower trade payables 

which has impacted the ratio. 

(h) Net capital Net Sales Working Capital 1.98 3.96 -50.02% Decrease in sales and reduced 
turnover ratio returns has deteriorated the ratio. 

(i) Net profit ratio Net Profit Net Sales -0.23% 8.14% -102.80% Decrease in sales with lower 
margin this year resulting in poor 
ratio. 

Ul Return on Capital Earning before Capital Employed 0.00 0.37 -99.98% Decrease in sales with low 
employed interest and taxes margins and fixed cost has 

reduced the ratio. 
(k) Return on NA NA NA NA NA The company do not have any 

investment investments in equity, debentures 
or any other asset class. 

15 Compliance with approved Scheme (•) of Arran&ementa 
There is no scheme of Arrangements filed by the company. 

16 Utillaation of Borrowed funda and ahare premium 
A The company has not advanced ar loaned ar invested funds (either borrowed funds or share premiu m or any other sources or kind 

of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (wh ether recorded 
in writing or otherwise) that the In termediary shall directly ar indirectly lend or invest in other person s or entities identified in any 
manner whatsoever by ar an behalf of the company (Ultimate Ben eficiaries) or provide any guarantee, secu rity or the like to or an 
behalf of the Ultimate Beneficiaries. 

B The company has nat advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind 
of fun ds) to any other person(s) or entity(ies), including foreign entities (In termediaries) with the under standing (wh ether recorded 
in writing or otherwise) that the Intermediary shall directly or indirectly lend or invest in other person s or en tities identified in any 
manner whatsoever by or an behalf af the company (Ultimate Beneficiaries) or provide any guarantee, secu rity or the like to or on 
behalf of the Ultimate Beneficiaries. 
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l.OSignificant Accounting Policies & Additional Information: 

1.1) BASIS OF PREPARATION OF FINANCIAL STATEMENT: 

a) Compliance with IND-AS . . 
These fmancial statements have been prepared in accordance With the Indian 
Accounting standards (Ind AS) notified under section 133 of the Companies Act, 
2013 ('the Act') [Companies (Indian Accounting Standards) Rules, 2015, as amended 
and other relevant provisions of the Act, to the extent notified and applicable as well 
as applicable guidance note and pronouncements of the Institute of Chartered 
Accountants of India (ICAI). 

b) Historical Cost Convention 
The Financial statements have been prepared on a historical cost basis, except for 
the following: 

o Certain fmancial assets and liabilities (including derivative instruments) 
which are measured at fair value I amortized cost; 

o Defmed benefit plans-plan assets measured at fair value; and 
o Share based payments. 

Books of accounts are maintained on mercantile basis but some accounts due to 
their peculiar nature are accounted on cash basis. Significant policies have been 
consistently applied to all the years presented, unless otherwise stated. 

c) Current and non-current classification 

All assets and liabilities have been classified as current or non-current as per the 
Company's normal operating cycle and other criteria set out under Ind AS and in 
Schedule III to the Act. Based on the nature of the services and their realization in cash 
& cash equivalents, the Company has ascertained its operating cycle as twelve months 
for the purpose of current or non-current classification of assets and liabilities. 

d) Use of estimates and judgements 

The preparation of the fmancial statements in conformity with Ind AS requires the 
management to make estimates, judgments and assumptions. These estimates, 
judgments and assumptions affect the application of accounting policies and the 
reported amounts of assets and liabilities, the disclosures of contingent assets and 
liabilities at the date of the fmancial statements and reported amounts of revenues and 
expenses during the period. Accounting estimates could change from period to period. 
Actual results could differ from those estimates. Appropriate changes in estimates are 
made as the Management becomes aware of changes in circumstances surrounding the 
estimates. Changes in estimates are reflected in the fmancial statements in the period 
in which changes are made and, if material, their effects are disclosed in the notes to 
the fmancial statements. 

e) Rounding of amounts 
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1.2) Property, Plant and Equipment 

Property, plant and equipment represent a significant proportion of the asset base of 
the Company. The charge in respect of periodic depreciation is derived after 
determining an estimate of an asset's expected useful life and the expected residual 
value at the end of its life. The useful lives and residual values of Company's assets are 
determined by the Management at the time the asset is acquired and reviewed 
periodically, including at each fmancial year end. 

Property, plant and equipment is stated at their cost of acquisition/ construction, net of 
accumulated depreciation and accumulated impairment losses, if any. The cost 
comprises purchase price, directly attributable costs for making the asset ready for its 
intended use, borrowing costs attributable to construction of qualifying asset, upto the 
date the asset is ready for its intended use. 

Subsequent expenditure related to an item of property, plant and equipment is 
included in the carrying amount only if it increases the future benefits from the existing 
asset beyond its previously assessed standards of performance. 
An item of property, plant and equipment is derecognised upon disposal or when no 
future economic benefits are expected from the use. Any gain or loss arising on 
recognition to the asset is included in the Statement of Profit and Loss. 

Property, plant and equipment are evaluated for recoverability whenever events or 
changes in circumstances indicate that their carrying amounts may not be recoverable. 
For the purpose of impairment testing, the recoverable amount (i.e. the higher of the 
fair value less cost to sell and the value-in-use) is determined on an individual asset 
basis unless the asset does not generate cash flows that are largely independent of 
those from other assets. In such cases, the recoverable amount is determined for the 
Cash Generating Unit (CGU) to which the asset belongs. 

Advances paid towards the acquisition of property, plant and equipment outstanding at 
each Balance Sheet date is classified as capital advances under other non-current 
assets and the cost of assets not ready to use before such date are disclosed under 
'Capital work-in-progress'. 

1.3) Investment properties 

Investment properties are properties held to earn rentals and/ or for capital 
appreciation. Investment properties are measured initially at cost, including 
transaction costs. Subsequent to initial recognition, investment properties are stated at 
cost less accumulated depreciation and accumulated impairment loss, if any. The cost 
includes purchase/construction cost, directly attributable cost and borrowing costs, if 
the recognition criteria are met. The fair value of investment property is disclosed in the 
notes. 
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Any gain or loss arising on derecognition of the property (calculated as ~~ differen~e 
between the net disposal proceeds and the carrying amount of the asset) IS mcluded m 
profit or loss in the period in which the property is derecognised. 

Currently, company does not have any investment property. 

1.4)Depreciation on property, plant and equipment and investment property 

Depreciation on property, plant and equipment and investment property is provided on 
straight line basis (SLM Method) as per the useful life prescribed in Schedule II to the 
Companies Act, 2013, Estimated useful lives, residual values and depreciation methods 
are reviewed annually, taking into account commercial and technological obsolescence 
as well as normal wear and tear and adjusted prospectively, if appropriate. The 
estimated useful lives of assets are as follows: 

• Plant & Machinery - 15 or 30 Years 
• Office Equipments - 5 Years 
• Computer Equipments - 3-5 Years 
• Fumiture & Fixtures - 10 Years 
• Factory Buildings - 30 Years 

1.5) Other Intangible assets 

Intangible assets are stated at cost less accumulated amortization and impairment. 
Intangible assets are amortized over their respective individual estimated useful lives on 
a straight-line basis, from the date that they are available for use. The estimated useful 
life of an identifiable intangible asset is based on a number of factors including the 
effects of obsolescence, demand, competition, and other economic factors (such as the 
stability of the industry, and known technological advances), and the level of 
maintenance expenditures required to obtain the expected future cash flows from the 
asset. Amortization methods and useful lives are reviewed periodically including at each 
fmancial year end. Research costs are expensed as incurred. Software product 
development costs are expensed as incurred unless technical and commercial feasibility 
of the project is demonstrated, future economic benefits are probable, the Company has 
an intention and ability to complete and use or sell the software and the costs can be 
measured reliably. The costs which can be capitalized include the cost of material, 
direct labour, overhead costs that are directly attributable to preparing the asset for its 
intended use. 

1.6) Impairment of Property, Plant & Equipment and Other intangible assets other than 
goodwill 

At the end of each reporting period, the company reviews the carrying amounts of its 
tangible and intangible assets to determine whether there is any indication that those 
assets have suffered an impairment loss. If any such indication exists, the recoverable 
amount of the asset is estimated in order to determine the extent of the impairment 
loss (if any). When it is not possible to estimate the recoverable amount of an individual 
asset, the Company estimates the recoverable amount of the cash-generating unit to 
which the asset belongs. When a reasonable and consistent basis of allocation can be 
identified, corporate assets are also allocated to individual cash-generating units, or 
otherwise they are allocated to the smallest group of cash-generating units for which a 
reasonable and consistent alloca · · · an be identified. 
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Intangible assets with indefmite useful lives and intangible assets not yet available for 
use are tested for impairment at least annually, and whenever there is an indication 
that the asset may be impaired. 

Recoverable amount is the higher of fair value less costs of disposal and value in use. 
In assessing value in use, the estimated future cash flows are discounted to their 
present value using a pre-tax discount rate that reflects current market assessments of 
the time value of money and the risks specific to the asset for which the estimates of 
future cash flows have not been adjusted. If the recoverable amount of an asset (or 
cash-generating unit) is estimated to be less than its carrying amount, the carrying 
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An 
impairment loss is recognised immediately in profit or loss. 

When an impairment loss subsequently reverses, the carrying amount of the asset (or a 
cash-generating unit) is increased to the revised estimate of its recoverable amount, but 
so that the increased carrying amount does not exceed the carrying amount that would 
have been determined had no impairment loss been recognised for the asset (or cash­
generating unit) in prior years. 

A reversal of an impairment loss is recognised immediately in profit or loss. 

1.7) Investments and other financial assets 

i. Classification 

The company classifies its financial assets in the following measurement categories: 

• those to be measured subsequently at fair value (either through Other 
Comprehensive Income or through profit or loss), and 

• those measured at amortised cost. 

The classification depends on the company's business model for managing the financial 
assets and the contractual terms of the cash flows . 

ii. Measurement 

At initial recognition, the Company measures fmancial assets at its fair value plus, in 
the case of financial asset not at fair value through profit or loss, transaction costs that 
are directly attributable to the acquisition of the fmancial asset. Transaction costs of 
fmancial assets carried at fair value through profit or loss are expensed in the 
statement of profit and loss. 

Equity investments in other entities 
The Company subsequently measures all equity investments at fair value. The 
Company's management has elected to present fair value gains and losses on equity 
investments in Other Comprehensive Income (OCI), and there is no subsequent 
reclassification of fair value gains and losses to profit or loss. Dividends from such 
investments ~e. recognised. in the State~ent of :profit and... afri'&· •. er income when 
the Company s nght to rece1ve payments 1s established. / ZJ~ .• ;._(Jfqc-~·· ••• 
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Changes in the fair value of fmancial assets at FVPL are recognised in the Statement of 
Profit and Loss. Impairment losses (and reversal of impairment losses) on equity 
investments measured at Fair Value OCI are not reported separately from other 
changes in fair value. 

Equity investments in subsidiaries and associate companies 
Investments in equity instruments in subsidiaries, associates and jointly control 
entities are carried at cost in these fmancial statements. 

Investment in debentures and preference shares 
These are valued at amortised cost as company intends to hold these assets till its 
maturity and to receive contractual cash flows. 

iii. Impairment of financial assets 

The impairment methodology applied depends on whether there has been a significant 
increase in credit risk. For trade receivables only, the Company applies the simplified 
approach permitted by Ind AS 109, 'Financial Instruments', which requires expected 
lifetime losses to be recognised from initial recognition of the receivables. 

iv. De recognition of financial assets 

A fmancial asset is derecognised only when 

• the company has transferred the rights to receive cash flows from the fmancial asset 
or 

• retains the contractual rights to receive the cash flows of the fmancial asset, but 
assumes a contractual obligation to pay the cash flows to one or more recipients. 

Where the company has transferred an asset, the Company evaluates whether it has 
transferred substantially all risks and rewards of ownership of the fmancial asset. In 
such cases, the financial asset is derecognised. Where the entity has not transferred 
substantially all risks and rewards of ownership of the fmancial asset, the financial 
asset is not derecognized. 

Where the entity has neither transferred a fmancial asset nor retains substantially all 
risks and rewards of ownership of the fmancial asset, the fmancial asset is 
derecognized if the company has not retained control of the financial asset. Where the 
company retains control of the fmancial asset, the asset is continued to be recognised 
to the extent of continuing involvement in the fmancial asset. 

1.8) FINANCIAL LIABILlTIES: 

~ Classification as debt or equity 
Debt and equity instruments issued by the Company are classified as either 
financial liabilities or as equity in accordance with the substance of the 
contractual arrangements and the defmition of a financial liability and an 
equity instrument. 
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~ Recognition and Measurement: 
All financial liabilities are recognized initially at fair value and, in the case of 
loans and borrowings and payables, net of directly attributable transaction 
costs. The Company financial liabilities include trade and other payables, 
loans and borrowings including bank overdrafts. 

1.9) REVENUE RECOGNITION 

Revenue is recognized when or as it satisfies each performance obligation by 
transferring a promised good or service to a customer. A good or service is considered to 
be transferred when the customer obtains control. Under Ind AS 115, transfer of 
control of a good or service over time rather than at a point in time is considered when 
one of the following criteria are met: 

• The Customer simultaneously receives and consumes the benefits provided by the 
entity's performance as the entity performs. 

• The entity's performance creates or enhances an asset that the customer controls 
as the asset is created or enhanced. 

• The entity's performance does not create an asset with an alternative use to the 
entity and the entity has an enforceable right to payment for performance 
completed to date. 

If it is not possible to demonstrate that the performance obligation is satisfied over 
time, the revenue cannot be recognized over time (means revenue is to be recognized 
following Completed Control Method, instead of Percentage of Completion Method 
(POCM). 

Sale and Income from Job work, revenue is recognized on the basis of dispatch of 
goods from the works. 

Miscellaneous and other income are recognized on the basis of bill raised/ receipt and 
in the case of claims, the same are recognized on the basis of receipt/ acceptance, 
whichever is earlier. 

Interest on Income Tax Refund is recognized in the year in which it is received. 

Interest income from a fmancial asset is recognised when it is probable that the 
economic benefits will flow to the Company and the amount of income can be measured 
reliably. Interest income is accrued on a time basis, by reference to the principal 
outstanding and at the effective interest rate applicable, which is the rate that exactly 
discounts estimated future cash receipts through the expected life of the fmancial asset 
to that asset's net carrying amount on initial recognition. 

1.10) INVENTORIES 
Inventories are valued on the following basis 

1 Raw Material At Actual Cost 
2 Work in Pro ess At Actual Cost of Material Ius Conversion Cost 
3 Finished Goods At Lower of Actual Cost or Net Realizable Value 
4 Stores & Spares At Actual Cost 

Material 
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Cost includes cost of purchase and other expenses incurred that are directly related to 
the acquisition and development of inventory. 

1.11) EMPLOYEE BENEFITS 

Short Term Obligations: 
Liabilities for wages and salaries, including non-monetary benefits that are expected to 
be settled wholly within 12 months after the end of the period in which the employees 
render the related service are recognised in respect of employees' services up to the end 
of the reporting period and are measured at the amounts expected to be paid when the 
liabilities are settled. 

Other long-term employee benefit obligations 
The liabilities for earned leave and sick leave are not expected to be settled wholly 
within 12 months after the end of the period in which the employees render the related 
service. They are therefore measured as the present value of expected future payments 
to be made in respect of services provided by employees up to the end of the reporting 
period using the projected unit credit method. The benefits are discounted using the 
market yields at the end of the reporting period that have terms approximating to the 
terms of the related obligation. Remeasurements as a result of experience adjustments 
and changes in actuarial assumptions are recognised in Statement of Profit and Loss. 

Post employee obligations 
The Company does not operate any post-employment schemes as at the balance sheet 
date. 

1.12) BORROWING COST: 
Borrowing costs that are directly attributable to long-term project management and 
development activities are capitalised as part of project cost. Other borrowing costs are 
recognised as expense in the period in which they are incurred. 

Borrowing costs are capitalised as part of project cost when the activities that are 
necessary to prepare the asset for its intended use or sale are in progress. Borrowing 
costs are suspended from capitalisation on the project when development work on the 
project is interrupted for extended periods. 

All other borrowing costs are recognised in profit or loss in the period in which they are 
incurred. 

1.13) CASH AND CASH EQUIVALENTS 
It includes cash at banks and on hand, cheques on hand, short-term deposits with an 
original maturity of three months or less, which are subject to an insignificant risk of 
changes in value. 
Note: Bank deposits with less than 12 months or 12 months maturity shall be 
disclosed under Bank balance other than cash & cash equivalents.Bank deposits with 
more than 12 months maturity shall be disclosed under 'Other financial assets 
according to guidance note issued b stitute of Chartered Accountants of India . 
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1.14) TAXES ON INCOME 
The income tax expense or credit for the period is the tax payable on the current 
period's taxable income based on the applicable income tax rate adjusted by changes in 
deferred tax assets and liabilities attributable to temporary differences and to unused 
tax losses. 

The company's liability for current tax is calculated using the Indian tax rates and laws 
that have been enacted by the reporting date. The Company periodically evaluates 
positions taken in the tax retums with respect to situations in which applicable tax 
regulations are subject to interpretations and provisions where appropriate. 

Deferred income tax is provided in full, using the liability method on temporary 
differences arising between the tax bases of assets and liabilities and their carrying 
amount in the financial statement. Deferred income tax is determined using tax rates 
(and laws) that have been enacted or substantially enacted by the end of the reporting 
period and are expected to apply when the related deferred income tax assets is realised 
or the deferred income tax liability is settled. 

Deferred tax assets are recognised for all deductible temporary differences and unused 
tax losses, only if, it is probable that future taxable amounts will be available to utilise 
those temporary differences and losses. 
Deferred tax assets and liabilities are offset when there is a legally enforceable right to 
offset current tax assets and liabilities and when the deferred tax balances relate to the 
same taxation authority. Current tax assets and tax liabilities are offset where the 
Company has a legally enforceable right to offset and intends either to settle on a net 
basis, or to realize the asset and settle the liability simultaneously. 

Minimum Altemate Tax credit is recognised as deferred tax asset only when and to the 
extent there is convincing evidence that the Company will pay normal income tax 
during the specified period. Such asset is reviewed at each balance sheet date and the 
carrying amount of the MAT credit asset is written down to the extent there is no longer 
a convincing evidence to the effect that the Company will pay normal income tax during 
the specified period. 

1.15) PROVISIONS, CONTINGENT LIABILlTIES AND CONTINGENT ASSETS: 

Provisions 
Provisions are recognised when the company has a present legal or constructive 
obligation as a result of past events; it is probable that an outflow of resources will be 
required to settle the obligation; and the amount has been reliably estimated. 

Provisions are measured at the present value of management's best estimate of the 
expenditure required to settle the present obligation at the end of the reporting period. 
The discount rate used to determine the present value is a pre-tax rate that reflects 
current market assessments of the time value of money and the risks specific to the 
liability. The increase in the provision due to the passage of time is recognised as 
interest expense. 
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Company. A present obligation that arises from past events where it is either not 
probable that an outflow of resources will be required to settle or reliable estimate of 
the amount cannot be made, is termed as contingent liability. 

Contingent assets 
A contingent asset is disclosed, where an inflow of economic benefit is probable. 

1.16) LEASES 
The Company determines whether an arrangement contains a lease by assessing 
whether the fulfllment of a transaction is dependent on the use of a specific asset 
and whether the transaction conveys the right to control the use of that asset to the 
Company in return for payment. 

Company as a Lessee 
The Company assesses whether a contract contains a lease, at inception of a 
contract. A contract is, or contains, a lease if the contract conveys the right to 
control the use of an identified asset for a period of time in exchange for 
consideration. To assess whether a contract conveys the right to control the use of 
an identified asset, the Company assesses whether: (i) the contract involves the use 
of an identified asset (ii) the Company has substantially all of the economic benefits 
from use of the asset through the period of the lease and (iii) the Company has the 
right to direct the use of the asset. 

At the date of commencement of the lease, the Company recognizes a right-of-use 
asset ("ROU") and a corresponding lease liability for all lease arrangements in which 
it is a lessee, except for leases with a term of twelve months or less (short-term 
leases) and low value leases. For these short-term and low value leases, the 
Company recognizes the lease payments as an operating expense on a straight-line 
basis over the term of the lease. 

As a lessee, the Company determines the lease term as the non-cancellable period of 
a lease adjusted with any option to extend or terminate the lease, if the use of such 
option is reasonably certain. The Company makes an assessment on the expected 
lease term on a lease-by-lease basis and thereby assesses whether it is reasonably 
certain that any options to extend or terminate the contract will be exercised. In 
evaluating the lease term, the Company considers factors such as any significant 
leasehold improvements undertaken over the lease term, costs relating to the 
termination of the lease and the importance of the underlying asset to company's 
operations taking into account the location of the underlying asset and the 
availability of suitable alternatives. The lease term in future periods is reassessed to 
ensure that the lease term reflects the current economic circumstances. 

Certain lease arrangements include the options to extend or terminate the lease 
before the end of the lease term. ROU assets and lease liabilities includes these 
options when it is reasonably certain that they will be exercised. 
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lease payments made. The carrying amount of lease liabilities is also remeasured 
upon modification of lease arrangement or upon change in the assessment of the 
lease term. The effect of such remeasurements is adjusted to the value of the ROU 
assets. 

Lease liability and ROU asset have been separately presented in the Balance Sheet 
and lease payments have been classified as fmancing cash flows. 

Company as a Lessor 
Operating Lease: Leases in which the Company does not transfer substantially all 
the risks and rewards of ownership of an asset are classified as operating leases. 
Where the Company is a lessor under an operating lease, the asset is capitalised 
within property, plant and equipment or investment property and depreciated over 
its useful economic life. Payments received under operating leases are recognised in 
the Statement of Profit and Loss on a straight line basis over the term of the lease. · 

Finance Lease: When assets are leased out under a fmance lease, the present value 
of minimum lease payments is recognised as a receivable. The difference between the 
gross receivable and the present value of receivable is recognised as unearned 
fmance income. Lease income is recognised over the term of the lease using the net 
investment method before tax, which reflects a constant periodic rate of retum. 

1.17) EXCEPI'IONAL ITEMS 
Exceptional items include income or expense that are considered to be part of 
ordinary activities, however are of such significance and nature that separate 
disclosure enables the user of the fmancial statements to understand the impact in a 
more meaningful manner. 

1.18) EARNINGS PER SHARE 

Basic earnings per share is computed by dividing the net profit for the year 
attributable to the equity shareholders of the company by the weighted average 
number of equity shares outstanding during the year. The weighted average number 
of equity shares outstanding during the period and for all period presented is 
adjusted for events, such as bonus shares, that have changed the number of equity 
shares outstanding without a corresponding change in resources. 

Diluted earnings per share is computed by dividing the net profit for the year 
attributable to equity shareholders as adjusted for dividend, interest and other 
charges to expense or income (net of any attributable taxes) relating to the dilutive 
potential equity shares, by the weighted average number of equity shares considered 
for deriving basic earnings per share and the weighted average number of equity 
shares which could have been issued on the conversion of all dilutive potential 
equity shares. Potential equity shares are deemed to be dilutive only if their 
conversion to equity shares would decrease the net profit per share from continuing 
ordinary operations. 

1.19) Foreign currency translations 
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Transactions in foreign currencies entered into by the company are recorded at the 
exchange rates prevailing on the date of the transaction or at rates that closely 
approximate the rate at the date of the transaction. 

Foreign currency monetary items of the company, outstanding at the reporting date 
are restated at the exchange rates prevailing at the reporting date. Non-monetary 
items denominated in foreign currency, are reported using the exchange rate at the 
date of the transaction. 

Exchange differences arising on settlement f restatement of foreign currency 
monetary assets and liabilities of the com an are recognised as income or expense 
in the Statement of Profit and Loss. 




