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ieptember !4,2020.

To,

Listing Department,

The Cilcutta Stock Exchange Limited

7, Lyons Ringe, Dalhousie,

Kolkata - 70OOO1

fi,.
Listing Department,

Metropolitan Stock Exchange of lndia Limited

Vibgyor Towers, 4th.,Fioor, Plot No. C-62, G- 
,

Block, Opp. Trident Hotel, Bandra Curla

Complex, Bandra (E), Mumbai - 400098

Sub.: Submission of Un-audited Standalone and Consolidated Financia! Results for Quarter
ended 30th June, 2020 in compliance of regulation 30 and 33 of Securities and Exchange Board

of lndia (Listing Obtigations and Disclosure Requirements) Regutations, 2015.

Dear Sir/Ma'am, 
.

With reference to above mentioned subject, the Standalone and Consolidated Un-Audited
Financial Results for the quarter ended 30th June,2020 and Auditor's Report thereon with
unmodified opinions, has been considered and approved by the Board cf Directors in their duly
held board meeting on 14th September,2O2O. A copy of Un-Audited Financial Results and

Auditor's Report thereon are attach'ed for your reference and record.

The meeting of Board of Directors commenced at 3 pm and concluded at 4 pm.

Thanking You,

For Denim Developers Limited&y
(Komal'Mundra)

Company Secretary

& Compliance Officer
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CIN : t361O1WBI969PLC1 15504 :.,riil.:.:!il:pi+ir*.



JAIN AKHIL & CO.

Chartered Accounlants

Independent Auditors'Report on the Financial Results for the quarter ended June

30, 2020 pursuant to the regulatioi 33 bf SEBI (Listing Obligations and

Disclosures Requirements) Regulations, 2015, as amended

),

To thd Board of Directors of Denim Developers Limited

Report on the audit of the Standalone Financial Results

Opinion
We have audited the accompanying Statement of Standalone Quarterly Financial Results of
Denim Developers Limited ('the company') for the quirrter ended on. June 30, 2020

("standalone financial results"), being submitted by the Company pursuant to the requirements

of Regulation 33 of the SEBI (Listing Obligations and Distlosure Requirements) Regulations,

2015 as amended. .
In our opinion and to the best of information and according to the explanation given to us,

thbse standalone financial results:

a. are presented in accordance

SEBI(Listing Obligations and

amended; and

with the requirements of regulation 33 of the

Disclousre. Requirements) Regulations 2015, as

b. gives true and fair view ir conformity with the recognition and measurement
-principles laid down in the applicable Indian Accounting Standards and other

accounting principles generally accepted in India, .of the net profrt and other

comprehensive profit and other financial information for the quarter ended June

30,2020.

610, New Delhi House, 2T,Barak,hamba Road, New Delhi-I10001

. Contact:(0ll)41511980,9953031680,9999660382
Email : jainakhilandcompany@gmail.com



JAIN AKHIL & CO.

Chartered Accountanls

Basis for opinion
We conducted our audit in accordance with the Standards on Auditing specified under section

143 (10) of the Act. Our responsibilities under tho"se Standards are further described in the
Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our

report. We are independent of the Company in accordance with the Code of Ethics issued by
the Iristitute of Chartered Accountants of India together with the ethical requirements that are

relevant to our audit of the standalone financial results under the provisibns of the Companies
Act, 2bl3 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion on the
standalone financial results.

Managemen{'s Responsibility for the Standalone Financial Results
The standalone financial results are the responsibility of the Company's Management and

approved by the Board of Directors, has been prepardd on the basis of standalone financial
statements. The company's board of directors are respofrsible for the preparation of these

financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information in accordance with the Indian Accounting Standard prescribed

under Section 133 of Companies Act,2Ol3 ("the Acf')"read with relevant rules issued there
under and other accounting principles generally accepted in India and in compliance with
Rggulation 33 of the Listing Regulation, as amended.

ThiS responsibility also includes the maintenance of adequate accounting records in accordance

with the provision of the Act for safeguarding of the,dssets of the Company and for preventing
and detecting the frauds and other irregularities; selection and application of appropriate
accou,nting policies; making judgments gnd estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate intemal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation ofthe standalone financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concem basis of accounti-ng unless management either

intends to liquidate the Company or to ce.a.se operations, or has no realistic alternative but to do
so.

The Board of Directors are responsible for overseeing the cbmpany's financial .reporting

process. .

610, New Delhi House, 27,Baral<hamba Road, New Delhi-110001

. Contact: (0ll)41511980,9953031680,9999660382
Email: j ainakhilandcompany@gmail.com



JAIN AKHIL & CO.

Chartered Accounlants

Auditor's Responsibility
Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with S/rs will always
detect'a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could rtjhsonably be expected
to infldence the economic decisions of users taken on the basis of these standalone financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o IdentifY and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perforfn audit procedures responsive to those
risks, and obtain audit evidence that is sufficient andappropriate to provide a basis for' our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from errbr, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the oVerride of internal control. '

'' Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the' Co*punies Act, 2013, we are also responsible for expressing our opinion on whether' the company has adequate intemal financial controls system in place and the operating
effectiveness of such contrcils.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
., accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concem basis qf
accounting and, based on the audit evidence obtained, whether a mateiial uncertainty
exists related to events or conditions that may cast significant doubt on the Company,s
ability to continue as a going concem. If we conclude that amaterial uncertainty exists,
we are required to draw attention in our auditor's report.to the related disclosures in the
financial results or, if such disclosures are inadequate, to modiff our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor,s
report. However, future events or conditions may cause the Company to cease to

.. continlre as a going concem. ,:.

o Evaluate the overall preserltation, structure and content of the standalone financial
results, including the disclosures, and whether the standalone financial results rppresent
the underlying transactions and events in a manner that achieves fair presentation.

610, New Delhi House, 27,Baru|,hamba Road, New Delhi-l10001

. Contact: (0ll)41511980,9953031680,9999660382
Email : jainakhilandcompany@gmail.com



JAIN AKHIL & CO.

Chartered Accountants

We communicate with those charged with govemance regarding, :Imong other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regardin$ independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear bn our independence,
and wliere applicable, related safeguards.

For Jain Akhil & Co.

Chartered Accountants
Firm Registration No. 030283N

Akhil Jain

Proprietor

Membership No: 521647

UDIN : 20521 647 AAAABU7670

Place: Kota
I

Date:1410912020

610, New Delhi House, 27,Baral*tamba Road, New Delhi-l 1000l

. Contact:(0ll)41511980,9953031680,9999660382
Email: j ainakhilandcompany@grnail.com



DENIM DEVELOPERS LIMITED
CIN : L3610lWBl969PLCl 15504

Registered Office:- 11A, Esplanade East,3rd f,'loor, Kolkata - 700 069,West Bengal
Email : info@denim.org.in Tel: 033-22346'l15

Statement ofUnaudited Standalone Financial Results lbr the Quarter ended June 30, 2020

Rs, In

Sr,
No,

Particulars

Ouerier f,,nded Year Ended

30-Jup2020 31-Mar-2020 30Jun-2019 31-Mer-2020
(Unaudited) (Audited) (Unaudited) (Audited)

lt

t2

2

J

4

5

6

7

8

9

l0

hcome from operations

(a) Net salesilncome from operations

1b) Other operating income

(c) Other income

Total Income from operations

Expenses

(a) Purchases & Related Expenses

(b) Change in Inventories

(c) Employee benefits expense.

(d) Finance Costs

(e) Depreciation

(f) Other expenses

Total expenses

Profit / (Loss) before exceptional items and tax

Exceptional Items

Profit / (Loss) before tax

Tax expense

Net Profit / (Loss) for the period

Other comprehensive income, net of income tax

A. Items that will not be reclassified to profit or loss

B. Items that will be reclassified to profit or loss

Total comprehensive income for the period

Net Profit(Loss) attributable to:+

- Owners

- Non-controlling interests

Tital comprehensive income attributable to:*
- Owners

- Non<ontrolling interests

Paid-up equity share capital (Face Value Rs. I 0/- each)

Eamings per share (of Rs

Basic and Diluted

l0i- each) (not annualised):

See accompanying note to the financial results

l.0l
t8.51

4.13

23.78 51.03

4.13

101.75

19.s2 27.91 51.03 l05.EE

1.80

0.05

335

4,737.25

(4,737.2s)

1.98

0.12

5.95

1.35

0.05

3.22

4,737.25

(4,737.2s

7.47

057

22.36

5.20 8.06 4.62 30.40

14.32

14.32
. 3.46

, 19.86o 
5.04

14.82

20.44

46.41

46.41

75.48

5.04

70.44

20.:44

10,86 (5.62 46,41 s0,00

u.o, (s.or

10.86 (l0.63 46.41 45.00

NIL
NIL

NIL
NIL

|,061.42

0.10

NIL
ML

NIL
*rl

1,061.42

(0.0s o44

NIL
NIU

NIT,

NIL

1.061.42

NIL
NIL

NIL.

NIL

1,061.42

0.47



Notes to the standalone financial results:

1 The above results were reviewed by the Audit Committee and were thereafter approved by the Board ofDirectors ofthe
Company at its meeting held on September 14,2020. The statutory auditors ofthe company have reviewed these financial
results persuant to regulation 33 ofthe SEBI (Listing Obligation and Disclosure Requirements) Regulation 2015 as amended.

3

4

This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 201 5 (Ind AS)
prescribed under Section 133 ofthe Companies Act,2013 and otherrecognised accounting practices and policies to the

extent applicable.

As the Company's business activity falls within a single operatingtegnent, No Segment information is disctosed.

Pursuant to SEBI's letter bearing No. SEBWIOiISDlOWPl20lTllSl83 dated August 7, 2017 to The Metropolitan Stock

Exchange of India Limited (MSE) the name of the Company is appearing in the list of Shell Companies issued by the SEBI.

The Stock Exchange has thereafter sought certain information which has been duly submitted by the company from time to
time. The matter is pending before MSE.

Ttie aforesaid results have been filed with Stock Exchange under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) RegulatiOns, 2015 and are also available on the Stock Exchange website at ww*.msei.in and on website of
the pompany at Website www.denimdevelopersltd .com

The Company has adopted Ind A5-116 "Leases" effective repo(ing period beginning from lst April,2019, using the
modified retrospective approach. The adoption ofthis standard does not have any material impact on the financial results of
the company.

Pursuant to Companies (Indian Accounting Standards) Rules. 20t5, the Company has adopted Ind AS as notified by the
Ministry of Corporate Affairs (MCA) with effect from April 01, 2017, yrith a transition date of April 01, 2016. Before the
transition period, company had investments in debentures.and preference shares which was valued at cost under the
Accounting standards. While recorditrg the same as per Ind AS, company made an error of discounting the investment @10%
instead of 17o(i.e. effective interest rate as perlnd AS 109). Consequently, the colnpany had wrongly revalued its investment
in debentures and preference shares downward which has major impacts on Retained Eaming and.profiV(loss) of the
Financial Year 2017-18 and 2018-19. The difference between these values had been charged as interest income in statement

of profit and loss which is wrong. By applying Para 41 to 53 of Ind As 8'hccounting Policies, Changes in Accounting

_ Estimates and Errors", the same has been correctly reported in results presentbd above and the comparative results of all the
prior periods has been restated to make them comparable. There shall be no impact on income tax expenses due to the such

error as it is not taxable as per income tax act. Financial impaets due to the error is reported below :

Particulars Quarter Ended

30-06-2019

Other Income (heviously Reported) (Rs in lakhs)

Other Income (Restated) (Rs in lakhs)

Excess profit reported due to error (Rs in lakhs)

Basic/Diluted Eamings Per Share (Previou'sly reported)

Basic/Diluted Eaminss Per Share (Restated'l

80.46

51.03

29.43

o.7t

0.44

Prpvious period figures have been regrouped / reclassjfied wherever necessary.

Place: Kota

Date: 14/0912020

FOR: DF,NIM DEVELOPERS LIMITEI)
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JAIN AKHIL & CO.

Chartered Accountants

Independent Auditors' Report on the Cofiisolidated Financial Results for the
quarter ended June 30, 2020 pursuarit to the regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015, as amended

)t

To theBoard of Directors of Denim Developers Limited

Report on the audit of the Consolidated Financial Results

Opinion
We have audited the accomphnying Statement of Financial Results of Denim Developers
Limited ('the'investor company') and its subsidiaries (Holdirig company and.its subsidiaries
together referred to as "the group"), and its associates for the quarter ended on June 30,2020
("Consolidated financial results"), being submitted by the rhvestor Company pursuant to the
re(uirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations ,2015 read with circular No. GIR/CFD1FACl62l20l6 dated July 5, 2016.

In our opinion and to the best of information and according to the explanation given to us,
these Consolidated financial results:

' a. Includes the results of the entities as stated below:

S. No. Companies Relation
Industrial Tubes Manufacturers P\.t Ltd. Subsidiary,

2 Excellent Dreamestate Pvt Ltd. Associate
J Expertise Wealth Consultancy Pvt Ltd. Associate
4 Resonant Wealth Consultancy P\rt Ltd. Associate'

b. is presented in accordance with the requirements of regulation 33 of the sEBI
(Listing obligations and Disclousre Requirements) Regulations 2015, as

amended; and

gives true and fair view iq.conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accouriting principles generally accepted in India, of the net loss and other
compr.ehensive loss and other financial information of the group and its
associates for the quarter ended June 30,2020.

c.

610, New Delhi House, 2T,Barakhamba Road, New Delhi-l10001

. Contact: (01 l)4151 1980, 9953031 680,9999660382
Email: j ainakhilandcompany@grnail.com



JAIN AKTIIL & CO.

Chartered Accounlants

Basis for opinion
We conducted our audit in accordance with the Standards on Auditing specified under section

143 (10) of the Act. Our responsibilities under those Standards are further described in the

Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our

repori. We are independent of the group and its associates in accordance with the Code of
Ethics. issued by the Institute of Chartered Accountants of India togtther with the ethical

requirements that are relevant to our audit of the Consolidated financial results under the

provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

fer our opinion on the Consolidated financial results.

Management's Responsibility for the Consolidated Financial Results

The Consolidated financial results are the responsibility of the investor Company's

It{anagement and approved by the Board of Directors, fias been prepared on the basis of
Consolidated financial statements. The investor company's board of directors are responsible

for the preparation of these consolidated financial results that give a true and fair view of the

consolidated net loss and consolidated other comprehensive income and other financial
information in accordance with the Indian Accounting Standard prescribed under Section 133

o{ Companies Act, 2013 ("the Act") read with relevant rules issued there under and other

accounting principles generally accepted in India and in compliance with Regulation 33 of the

Listing Regulation, as amended.

This responsibility also includes the maintenance -of adequate accounting records in accordance

with the provision of the Act for safeguariing of the assets of the Company and for preventing

and detecting- the frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable aird prudent; and

design, implementation and maintenance of adequate internal financial control, that were

operating effectively for ensuring the accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the Consolidated financial results that give a true
and fair view and are free from material misstatement, whether due to fraud or effor.

In preparing the Consolidated financial results, investor company's management is responsible

for assessing the group and its associateq ability to continue as a going concem, disclosing, as

applicable, matters related to going concern and using the going concem basis of accounting
unless management'either intends to liquidate the Company or to cease operations, or has no

realistic altemative lut to do so.

610, New Delhi House, 2T,Barak,hamba Road, New Delhi-l10001

. Contact:(011)41511980,9953031680,9999660382
Email : jainakhilandcompany@gmail.com
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JAIN AKHIL & CO.

Chqrtered Accounlanls

The investor companies Board of Directors are responsible for overseeing the group's and its
associates financial reporting process.

Auditor's Responsibility
Our objectives are to obtain reasonable assurance about whether the Consolidated financial
resultS as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assrrarib. is a high ievel of
assuradce, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the.aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consolidated financial
results.

As part of an audit in accordance with SAs, we exercise profegsional judgment and maintain
professional skepticism throughout the audit. We also: 

d

Identify and assess the risks of material misstatement of the Consolidated financial
results, whether due to fraud or error, dEsign and perform audit procedures responsive
to those risks, and obtain audit evidence that is sdfficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of intemal control.
Obtain an understanding ofinternal control relevant to the audit in orderto design audit
procedures that arc approliriate in the circumbtances. Under section 143(3XD of the
Companies Act,2013, we are also responsible for expressing our opinion on whether
the company has adequate intemal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company,s
ability to continue as a going concem. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial results or, if such disclqsures are inadequate, to modiff our opinion. our
conclusions are based on the audit'evidence obtained up to the date of our auditor,s
report. HoweVer, future events or conditions may causg the company to cease to
continue as a going concem.

610, New Delhi House, 2T,Barakhamba Road, New Delhi-l10001

. Contact: (0ll)41511980,9953031680,99996G0382
Email : jainakhilandcompany@gmail.com



JAIN AKHIIT & CO.

Chartered Accounlants

' o Evaluate the overall presentation, structure and content of the Consolidated financial
'results, including the disclosures, and whether the Consolidated financial results
represent the underlying transactions and events in a mannet that achieves fair
presentation.

o Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the Consolidated Financial Results.
We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Consolidated Financial Results of
which we are the indepehdent auditors.

We communicate with those charged with govemance'regarding, among other matters, the
planned scope and timing of the audit and significant audit ffndings, including any significant
deficiencies in internal control that we identi$ during our audit.

We also'provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
andlvhere applicable, related safeguards.

For Jain Akhil & Co.
Chartered Accountants
Firm Registration No. 030283N

Akhil Jain

Proprietor

Membership No: 521647

UDIN : 20521 647 AAAABY 2224

Place: Kota
Date:1410912020

$rnr{.:

6 I 0, New Delhi House, 27, Baral<hamba Road, New Delhi- I I 000 I
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DENI]II DEVELOPERS LIMITED
CIN: L36101W81969PLC1 15504

Registered Office;- 11A, Esplanade East,3rd Floor, Kolkata - 700 069,West Bengal
Email : info@denim.org.in Tel: 033-22346715

Statement ofUnaudited Consolirlated Financial Results for the Quarter enrled June 30,2020
In

Sr.
No-

Particulars
Ouarter Endcd Year Ended

3GJun-2020 31-Mff-2020 3G.Jun-2019 3l-Mar-2020
(Ilneudited) (Auditcd) (Un&uditcd) (Audited)

I

2

4

5

6

1'

8

9

10,

11

t2

l3

lncome Am operatims

(a) Net salcs{ncome from opuations

(b) Other opoating iniome
(c).Other income

Tofal Income from operatiom

Expenses

Costbf Materials consmed
Purchases & Rclatcd Expenses

Chmges in Inventories

Employee Benef ts Expense

Finmce Costs

Deprwiatim md Amortization Eqrense

Other Expenses

Total cxpenses

Profit / (Inss) bcfore xceptional itms md tax

Exceptional Itms
Profit / (hss) bcfore tu
Tu expmse

Net Proft / ([nss) for thc period

Shuc in profit/ (Loss) ofthe associate (Net ofTu)
Total Profit
Otltei comprehmsive income, net of income til
A. Itms that will not be reclmsified to pro{it or loss

B. Itms that will be reclasified to profit or loss

Iotal comprehensive income for the period

Net Profit/(Loss) attributable to:

- Ownqs
- Non-controlling intuests

Othu comprehensive income attributable to:

- Qwners
. NoHontroUing- inttrests

Total comprehensivc income attributable to:

- Omers
. Non-contsolling intuests

Paid-up equity shae capital (Face Value Rs. l0/- each)

Eamings per shue (of Rs I0/- each) (not mualised):

Broic md Diluted

Sce accmomvinc note to the firmcial results

'198.87

1.0 I

18.71

I I 1.50

4.13

25.14 51.03

1,186.24

4.t3
10605

21t.58 140-77 s1.03 1,296.41

9.09

I,100.83

(9r4.99.

5.03

9.01
' tt.zl

6.t2

223.18

(109.07

(48.07

6.57

48.25

11.27

83. l5

1.35

0.05

3.22

223.18

838. l0
(43.71.

21.99

4a.96

45.24

169.96

226-t2 2t5.ZE 4.62 t.303.72

(7.74'

(7.14.

3.46

(74.51.

. 5.04

(79.55_.

20.t4

46.41

46.41

(7.31'

5.04

(12.3s

20.44

(r 1.20 (99.99 46.41 t32.79
(3-l s 428.53 (7.52 392.48

(14.3s 328.54 38.89 359.69

(s.01 o-ot

(r43s' 323.s4 38.89 354.68

(12.22

(2.13

(12.22

(2.13

t,061.42

(0.14

337.65

(9.1 1

o-0,

332.65

(9.1 1

1,061.42

3. l0

38.89

38.89

t,061.42

0.37

367.68

(1.99

t

(5.0 I

362.67

(7.99

1,061.42

3.39
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Nots to thc comolidated financial results:

I The above reslts were reviewed by the Audit Comittee md were thereafter approved by the Bord of Direitors of the

Compmy at its meeting held on Septmber 14, 2020. The stahrtory auditors of the cmpmy have reviwed these finmcial
resultspssumt to regulation 33 ofthe SEBI (Listing Obligatim md Disclosure Requiremmts) Regulation 2015 il mended.

2 This statment has be u prepred in accordmce with the Compmics (Indim Acdomting Standuds) Rules, 20 I 5 (Ind AS)
prcscribed under Section 133 ofthe Compmies Act, 2013 md otha rccognised accomting practices md policies to thc cxtent
applicable.

3 Pusuant to SEBIS lettu bering No. SEBI/HO/ISD/OW/P/2017n8183 dated August 7,201'1 to Th€ Metropolitm Stock

Exchmgc of India Limited (MSE), the nme of Denim Developers LimiteGis appering in thc list of Shell Compmies issued

by tho SEBL The Stock Exchmge has thueafter sought certain infomation which hu been duly submitted by the compmy
fiom time to time. The mattr is pending before MSE.

4 The afqesid reslts have beq filed with Stock Exchmge mdu Regulation 33 of SEBI (Listing Obligatims md Disclosure
' Requirements) Regulations, 2015 ild ile also available on the Stock Exchmge website at w.msei.in md on website of

the Compmy at Website ww.dmimdevelopersltd .com.

S The Compmy hro adopted Ind AS- I I 6 "lrmes" effe ctive reporting poiod begiming from I st April, 20 I 9, using the modified' retrospectivc approach. Thc adoption of this standud docs not have ay material impact on the Iinmcid re$lts of thc
compmy.

6 Pwsumt to Compmies (lndim Accouting Stmduds) Rules, 2015, the Cmpmy hs adopted Ind AS as notified by the
Ministry of Corporate Affairs (MCA) with effect from April 01, 2017, with a tsmsition rlate of April 01, 2016. Before the
trilsition perio4 compmy had investrnilts in debentures md prefoence shres which w6 valued at cost under the
Accomting standrds. While recording the sme m po Ind AS, compmy made m enor of discounting tlo investrnent @10olo
instead of l% (i.e. effective interest rate as per Ind AS 109). Consequently, the compmy had rrongly revalued its investment
in debantrues md prefqmce shares domwrd which has major-impacts on Raained Eming md profiV(loss) of the Financial
Yeu 2017-18 md 2018-19. The differcnce betwcen thcse valucs hadbem chugcd as intcrest incomo in statemilt ofprofit

' md loss which is wong. By applying Pile 4l to 53 of Ind As 8 "Accouting Policies, Chmges in Accounting Estimates md
Enors', the sme has been corectly reportod in results presented above md the compuative results ofatl the prior periods hu
been rcstatcd t6 make them comprabh. Thse shall b€ no impet on income tax qponses Cue to thc such enor s it is not
tmble m pcr income til act. Finmcial impacts duc to the mor is reponed below :

Quarter Ended

30-0G2019

)ther lncome (Previously Rcported) (Rs in lakhs)

)ther Income (Rcstrted) (Rs in lakhs) o

lxccss profit rcportcd duc to crror (Rs in lakhs)

lasic/Diluted Eamings Per Shre (Previously reported)

ldic/Diluted Emings Per Shile (R€stated)

80.46

51.03

29.43

0.64

o.37

/-T-t' \ a''

i;Tf'!x*-)',I\i'i'1"*-(t'
'(xigi)" w4,d,

I



7 Based on the "mmagement approach" as defined in Ind-AS 108 - Operating Segments, the Chief Op.erating Decision Maks
cvaluates dlc Group's perfommce md allocates resouces based m m malysis of vuious pcrfommce indicdtors by business

segmmts. Accordingly, infomation hm bcm prcscnted along thcse business segmilts. The accomting principles used in the

gepration of the finmcial statemmts ile consistently applied to record revenue ud cxpenditure in indiyidual segments.

S€gment Rcporting - Comolidatcd

t Previous period figues have bem regrouped / reclmsified wherever necessary

FOR: DEMM DEVELOPERS LIMITED

Place: Kota .,

Dxe: 1410912020

-Rajesh Kumtr Patil

Director

DIN No.:- 02333360

In Lakhs)

Sr.
No.

Particulars
Ouarter Ended Year Endcd

3G.Jun-2020 Jl-Map2020 30-Jun-2019 31-Man2020
I

2

3.

4

Segmcnt Rcvcnu!
Real Estate

Metals

Total
fJs : Inter-sogment revilue
Nct Salcs/ Incomc fiom Operations

Scgm€nt rcsulh b€for€ int€rcst end tar
Real Fstat€
Metals

Tot.l
ks : Finmce cost

ks : Other uallocable cxpenditure

Add : Other mallooable income

Profit bcforc tax

Scgment Asscts

Real Estate

Metals

Unallocated

Total Assets

Scgment Liabilitics

Real Estate

Metals

Unallmated

Total Liehilitics

. 1.01

198.87

199.87

4. l3
I I 1.50

I t5.63

4.13

t,186.24

1,190.36

199.E7 I t5.63 t.l 90.36

0.84

(12.22)

(ll.3E)
9.01

6.06

18,7 I

3.80

(46.41.

(42.61,

48.25

8.80

25.14

3.72

10.78

14.50

48.96

78.89

106.05

(7.74'. (71.st' (7.31

4,968.42

t,682.47

3-345.61

4,964.4r

1,664.49

3,338.47

4,964.4t

1,664.49

3.338.47

9,996.50 9,967.37 9.967.37

302.74

657.56
o

298.99

6t7.52

298.99

617.52

960.30 915.5t 916.51

l3
ld/


